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|72RFI—DQ? FREW P DIV GH G?Q—‘\’\;I
SOQHAWW H HP IDFH GWR RV DWIRQDX\V H
DV IRRV GH VDWOMV VHP SUH RV SDWDP D
IP DIHP GHTXHD 7HUD p D] XO

2 RAHDQR p R JWDQEH UHIXOGRUWLWP IFR GR
QRAWR SOCHI  $WDYpV GD DEVRWNR GH
FDBU H FDEERQR GHVHP SHQKD XP SDSHO
IXQEDP HQEO Q@D P MJDonR GRV P SDRRY
UHOWYRV j V P XGDQDV FPi WDV VHQGR
FUXAIDOSDWD D P DQXMQR GD YIGD \BOH
uXDCDFRQQ-FI—PR\/

|7$©P AWR RRAHDQR SRYr RV P HRV GH VXEVMWGQFD SDWD P DIV GH  EIB} HV GH SHWRDV JDIDQICR D
VHIXUDQoD D@ HQBUH XP D IRQM GH BHQED

(P GHFRW QFID GR H SRR GHQWH RXDV P RIDo} HV D 2 WDQ DonR GDV 1 Do} HV 8 QEDV SUIRFOP RX
P & GHHPER GH D ' pFfD@ @V 1DojHV 8QAV @ &I QAD 2 FKQED SDWD R
" HVHQYROIP HOR 6 XWMQIWYHO RX D' pFDGD GR 2 FHDQR QR SHURCGR CH D FRURERIDQER D
SHUFHSONR P XQADOEH TXH R RFHDQR GHYH GHVHP SHQKDUSDSHOGH SURII RQMIB HP XP D DIHQED J GEDO

$ SURSRB SDWD R HWIEHBFIP HQR &' pFDE GR 2 FHDQR IRLHDERWDGD DR ®QYR GH GRY DQRV \VRE
IQFIDWYD @D & RP TR 2 FHDQRIU 1IED , QMU RYHWDP HQEIOED 8 GHVFR 8 VAR &2, 8P D YH DSURYDED
D &2, UHFHEHX D \BUHD GH SUHSDIDU XP 3MQR GH ,P SBP HQNonR SDWD D 2 pFDG® ( WH 3OQR
FROMP SO VHM UHVXEBIGR HVSHDGRY SDUD 2R RFHDGR TXH TXHUHP Rvé QR 1LQDOGD GoFDED

. 8P RAHDQR@ SR

« 8P RAHDQR\DXG YHCH UMMOHQM

« 8P RAHDGR VXWWMQIVYHOH SURGXIYR

. 8P RAHDQR SUMMYHO

. 8P RAHDQRWHIXWR

« 8P RAHDQR WDQVSDUHQM H DFHWEYHOH
« 8P RAHDQR IQVSILDGRUH HQYROHQM

2 %4DVIO SHR VHX SRVEIRQDP HQR JHRIU IIFR H SRUVXD SRVionR GH @HIDQOD QR $\VRQIFR 6 X0 Q1R
SRGHUD SDWDUDR OUR GHWH HVIRWR 2 &HP EWD \IP SRXFR SRGHUD VH RP MY HP IDFH @D [P SRWWGFID
GH VXDV DIMGDGHV SDID RV AYHYRY VHRUHV QDARQDLY WHDFIRCDGRY FRP R P DU FRQMEXIQGR SDWD R
GHVHQYROIP HQR CDFIRQDCH P HQB@EDGH P DUMP D GR SRYR EUDMGBLLR

" MGHDWXD 05 HXQoR WHD@ DAD HP D &RP MAR GH &RRUEHQDONR ( [ HFXIYD &&(

\RP RX D GHFMTR GH EXVFDUIQFUHP HQBUD VXD SDWASDonR HP IQFIDWYDV BHDARQDAV @ ' pFDAD GR
2 FHDQR \MQGR DSIRYDGR AGFR 3RWRY 3URMURY GHOMH HBV R GH 2( QMU Q-P HIR HVSHADOGR
,QRP DIVR &HP ElD FRP \M \RV VRP HQM VREWH D' pFDED GR 2 FHDQR H QRV Q-P HIRV VHIXIQMV LQFOIL
DR P HQRV XP D P DWUD VREWH R\MP D

( DMP FKHIDPRVDHWIP oHAonR GR,QR&HP ElD FRP DWMRV GH AYHYRY DXWRUHV H FXID P DUD
GH FDSD WDW GR 0 XVHX 2 FHDQRIU IIFR 3 WRHWRU ( @VHU GH &DUYDBR 51RV HP 5IR * IDQGH56
SHWWMQFHOM | 8 QYHWMGEDGH ) HAHDOGR 51R * IDQGH ) 85*  UMVSRQV YHOSRUXP D H SRVlonR S~EQFD
VREUH D YIGD H D GGkP IEFD GRV RFHDQRY FRQUGHIDGD D P DIV [P SRUBQM FRBR G $ P pUED GR 6 XO
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1DAGGHGH5IR* WDQGH 56 HP P DWR GH HQFROADYDP \VH CR &Dip 6 DQRV VHY DP LJRV WDGRVj
IQG-\WID GD SHVFD ) DDYDP VREW D QHFHWWIGDGH GH D FIGDGH WU XP D HQMEDGH RFHDQRIU IIED ) IFRX
PDUDE HOWR XP D UHXQR QR @ERDWUR GH 4 XtP IFD GR SURHWRU( @] HUGH &DYDBR 5 RV 1 HAD
UHXQUR IRLIXQEDED D 6 RAHGDGH GH ( WMGRV 2 FHDQRIU IIFRV GH 5 IR * UDDQGH 6( 25* 2 V REMWYRV @D
VRAHGDGHHIP  GHVHQYROHUHWXGRY AHQMERY VREWH R P DU SUCHSDE HQM VREWH R $\RQUFR 6 XOFRP
r QDVH D FRWMI GR5 IR* IDQGHER6X0  FUDUXP P XVHX RAHDQRIU IIFR SURP RYHUIRWP DonR GH' S
QHFHW UR DR GHVHQYROIP HOR D2 FDQRIWDIID  FROAMMIUVH HP XP FHOWR GH RUHQBonR H AYXODonR
@ 2FADQRIWID  FRFRUHISDD R GHVHQYROIP HQR & SHVFD IDARQDO SUAIBIQER DWIMAVGFID \WFQIED
QHFHW UD TXDQER VRIFMIED 1 DVAD QDTXHBIP RP HQR D 2 FHDQRIWDID QD AIGDGH GH5 IR * UDQGH

1D 3WoD 7DP DY D DQMD FOVD CR MGECHIR IR ICDXIXWER FRP DSRIR (D SHHHWUWD R 0 XWHX
2ADRIVIFR D  GHAVHWP EIRCH

1 DTXHBI P RP HQR FRP HORX D IXQAIRQDUR 0 XVHX 2 FHDQRIU IIFR P DQIER FRP SDUFRV UHFXWRY YR TXH
FDGDXP GRV QW VARV FRQMEXID FRP W VAX] HLRVP TV $ 6( 25* IXQAIRQRX QR P HVP R ®FDOCH
D RQGH IRDP [QABDGRY OERIDWURY GH SHVTXIVD H HVSDoR H| SRMYR

(P WX HtIXR HVSDoR GH i WD GH H SRMo} HV R P XVHX \IKD DSHCDV XP DIXi UR GH i JXD GRAH H XP D
FRGobnR GH SHLHV GFDY SIHWHYDGRV HP IRPPRO 7DP EpP  IRL GHWD pSRFD TXH FRP HoDUDP D WVHU
UHD@ DGRV RV SUP HURV GIYDQEP HQRY CH EIRGYHMCGDGH P DUCKD CD WHI IR

(P D6(25* VROIAMX DR DO XMAMR UR JUDQACR 9 IFHQM 0 DMI@M ) IBR XP  SURWMR SDUD D CRYD VHCGH
CRPXWHX 2 SURWMR UHD@ DGR SHR DI XIMWAR 0 DUAJ@ IRLGRDGR |  VRAHGEDGH H FRP HORX D VHUH HRX\BIGR
HP FRP RDSRR GFMYRGR' U ) IDCAVFR 0 DUV YDVWRY  SUHMGHOM CD ) XQEDonR &ICGDGH GR5 1R

* DQCH

2V UVXEBIGRY GDV SHVTXIVDV UHD@ DAV SHD HTXISH GR P XVHX FRP HODUDP D VHU WDQUHUGRY SDWD D
FRP XQGDGH DADYpV GH H SRVio} HV UHDMIURY H SXEQFDO} HY HP SHUY GFRV HVSHADD DARV @RV \WFQERY
I® HY SDBMIDV RIDY WBNYMIR H W GR SRSXOU DQGR GHWD IRWP D D 2 FHDQRIWIID SHUP IMOGR TXH D
VRAHGDGH FROKHFHWH R RFHDGQR H VXDV SRIMQAIDEEDGHY
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' XWDQM R SHURGR HOWH H R P XVHX FUAVAD FHQMEDP HQM 6XDV FRBO} HV EIEGRMD H [ I
H SRVionR D FDGD DQR WHFHEIDP DSRIR H RV SHVTXIVDGRUAV IDP QYXODQER R P XVHX CRAIMCH QRP XQGR [y
7RUIRX VH UDEEDEH R QRYR SWAR GR 0 XVHX 2 AHDQRIU IIFR VHQER IQDXIXWDGR P GH VHWMWP EWR GH

1R DP SR SWYAR IRLSRAWYHCDSUHVHQBUXP D H SRVonR P DIV HDERIDGD H GH IRWP D P DIV GG WD
UHD@ DQER VHFRP P DIV HIFLr QAID D IXQonR VRADAOGR P XVHX

2 X\WR P RP HQR P DUFDQM DFRQMAHX HP TXDQGR D ) XQEonR &IGDEH GR 5 [R* WDQGH GRRX R P XVHX
SDUD D 8 QYHWMGDGH ) HBHDOGR 51R * IDQGH ) 85*  3DWD \BQR RDP GHAMYDV DV DMDo} HV R
SIRHWRU ( XWSHGHV ) DBNR 9IHWD UHWRUGD ) 85* H GR VHQKRU +HQUTXH -Rvp 9IHLD @ ) RQMD
UHSUAVHQBIQER D)) XQEDoNR &IGDGH GR 5 IR * WDQGEH RV TXDIY FRREHDUP HWH SIRFHWR

6RE D DGP IQMAMDONR @D ) 85* R P XVHX IQMIURX VH|j FRP XQGDGH DFDQ P IFD DP SIDQER DIQED P DIV D
SHVTXVD R HOVGR H D H \WQWR XQYHWAMWUD &RP R IQFAR GR FXWR GH 2 HDQRBJID HP KRXYH
P DIRU IQMIWonR FRP R PXVHX R TXH YHR D FX® QDU QR FRP SB[ R GH SHVTXVDV RFHDQRIU ILEDV

H MAMQMV HP 5 IR* UDQCH

2 0 XVHX 2 FHDQRI U IR 23 RHWRU( @] HUGH &DYDBR 5 IRV HR ,QAMAR CH 2 FHDQRJ WD WDEDBDP HP
FRODERWonR FRP VXDV HTXISHY GH AHQWARY WFQEFRV SIRHWRWHY HMXCEDQMY IXCARG URV H YRIQIMURY
RTXHWP JDUDQIMR SURIUHWR DV SHVTXIVDV H QDV DIGDGHY VRARDP EIHQMY

$GPDV D SHVIXMVD RAHDQRIU IIED BWDOQ DA QR PXVHX WP SURU DGR DV i WDV GH P DDFR®JID
YHMIQ UD PDUQKD PXVHRBIID H PDPtHRY PDUCKRY $®P GDV FRB}HV GH HTXISDP HQRV
RFHDQRIU IIFRV H RWRV GH P DP tIHUIRV P DUQKRV GHWWIFD VH D FRBonR P DDFR@JIED RUDQ] DD SHR
SIRHWRU( @] HUGH & DWYDBR 5 [RV H VXD HTXISH

' HVGH P XOMRV HMIRWRYV WP VIGR UHDX) DGRV SDUD D WHFXSHWDonR H GHYRG0NR GH DQP DIV P DUQKRY
SIQIXIQV ®} HV P DUQKRVY @ERV P DUQKRV \BUBLXIDV DEDAR HV JDIYRBV H RAWDV DYHV P DUGQKDV
HQFRORDGRY HQHWP RV H GHELOBGRY DR BQIR GR GRUDOGR 5 IR * DQEH GR 6 XO DR DP EIHQM QDMUDO ( WH
WDEDBR p UDDDER QR &HMR GH 5 HFXSHWDonR GH $QP DIV 0 DUGKRY &5$0 DQH R DR PXVHX $
FIEQRMD GR P XVHX FRP QR H SHUWQFRY VHYH GH DSRR Q'R VRP HQM j V SHVTXMVDV

GHVHQYROICDV (R P XVHX FRP R\WBP EpP j TXHDV UWHD@ DDV SHRV HXCDQMY H AHQINADV (D) 8 5*

$V HVFRDV GH HGXFDonR Ei VIED GD WHIInR HMWR IQMIUDEDV DR P XVHX  FDUDRMU] DQER XP 1P SRUBQM
WDEDBR GH H WQOWR $QXDB HQM UHDA DP IWHTXHQMY YMMV GH HVXGRV H P XMV DAQRV SIRFXWDP R
P XvHX SDUD GHVHQYROHUVHXV WDEDBRY HVFRODUHV VREWH P HR DP EIHOM

e P SRUNQM GHBFDU TXH D KMYUD GR &RPSB{R GH 0 XVHXV @D ) 85* \H IQFD SHR 0 XVHX

2 FHDQRIU 11IER 23 IRHWRU(' @p] HUGH &DUYDEBR 5 IR/ VHQCR IRWP DGR SHR 0 XVHX $ QIVIIFR
R( FR0O XVHX G ,®D G 3yQRWD RO XWVHX 1i XW¥R R &HQAR GH 5 HFEXSHWonR GH $QP DIV
0 DUCKRV HR &HQAR GH &ROMYIR GRV 0 HQACRV (R 0 DU Hp FOUWDP HQM XP SURGXW GH XP D

YRQEGH FRP XQWUD 1nR p VRP HQM XP SDWP { QR G FRP XQGEDAH GR 5 IR * WDQEH P DV GH \RGRV RV
EUDVBLLRY

&DED FRP SRQHQM GHVIM FRP SB[ R DWDQER HP 1UHQMV GH SHVTXIVD HGXFDonR @YXODonR FRQVMWYDoNR
H WDQVIRWP DonR VRAIDO FRP S} H D FRP S®[ D \MD GH Do} HV GR 0 XVHX 2 FHDQRIU IIFR $ SHVDU GH VXD
P RGHWI RWHP  CD 3 WoD 7DP DQEDY D DonR GH GH HQDV GH SHWRDV GH ERD Ip H ERD YRQIEGH SHUP MX
TXH SURVRY GH J IDQGH HARWMUD SXGHWHP  YIUD VH FRQFUMY DU

1 RV~@P RVDQRV R&RP S R GHO XVHXV\WMP UHFHEICR XPDPpADGH P LOMMIQMY SRUDQR UHFXSHUD
FHQMQDV GH DQP DIV P DUCKRY H DIMQGH D FHQMQDV GH DOQRV HP VHXV FHQRRY DARADGRY $ DonR
G-IV RUDQ] Do} Y FDBQ/DEDV SHOV SDUFHUDY FRP GYHWDV RUIDQ] Do} HV GD VRAHGDGH  FROAMEHP
XP D SRMQM |HUDP HQM GH HQIWDQGHAP HQR GD 31 WD
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$6f DQGHU7XUD ,2 863
&i \WAD81( 6&2 SDUD 6 XVWMQANEITEDCH CR 2 FHDCR

,QANMAR GH ( VWMGRV $ YDQODGRV H, QAMAR 2 FHDQRIU IIFR
8 QYHYAGDGH GH 6 "R 3 DX®

'DIRPDFRPRHW QIRG PDV (X QIRUXHOR PDYV (WH p R JUMR IQDX@YHOGH VRFRUR TXH R
RFHDQR WP DGR QDV ~@P DV GFDAV 3RMonR  VXSUMWWHR H GHIWDEonR GH KDEMIW  LQYDVTR GH
HVSpFHV H yWFDV SHVFD H FHVMYD H P XGDQoDV FIP i WEDV VirR DOXP DV GDV FDXVDV GR DGRHFP HOR GR
RFHDQR 2 DP EIHQM P DUQKR GR TXDCD KXP DQGDGH GHSHQGH IRWP HOM \MP VIGR SDBR GH GHIWDEDonR
FUAVFHQM H HVIV SHBHQGR VXD VD~GH H VXD FDSDFIGDGH HP SURYHUEHCHItAIRV SDUD DV SHAWRDV

( WHV MIQDV GH DB [RIDP - SHUFHELGRY UHFHQWMP HQWM H D P RELD DonR SDUD WDQVIRWP DUHWD UHDTEDGH
JDQKRX XP D [P SRMIQM DIDAD $ ' pFDED @ &lr QFID 2 FHKQFD SDUD R HVHQYROIP HQR 6 XVIMQIWYHOIRL
SURSRVB QD & RQHW QFID GDV 1 Do} HV 8 QEDV VREWH R 2 FHDQR  UHD@ DAD HP HP 1RYD,RIXH FRP R
REMMYR GH DX[ LODUQD [P SBP HQBonR GR 2 EMMYR GH ' HVHQYROIP HQR 6 XMQIWYHO  ° 91GD QD i JXD
FRQHYDUH SURP RYHUR XVR VXMQIMYHOGR RFHDGR GRV P DUV H GRV WHFXWRY P DUCKRY SDWD R
GHVHQYROIP HOR VYMMQWHO ° @ $JHQED @V 1Do}HV 8QEV SDWD R ' HVHQYROIP HOR
6 XVMQMYHO $ ' pFDAD GR 2 FHDQR YIVD SURGX U D 2Fr GAID TXH SUHAMDP RV SDWD R RAHDQR TXH
TXHHP RE R FROVGHD VHM UAVXEBGRY TXH GHYHUIR VHUDII IGRV D\ (P RADV SDOVUDV XP
RFHDGR

/IPSR R RFHDQR TXH TXHHP RV WP DV IRQMV GH SRXlonR LGHQWLFDGDV H WHGX] LGDV RX
HIP LODGDV 2 RAHDGR HWWIV SROIGR VXIR ( VIRR UMGXRV WIERV SURGXRV TXP IFRV  [HWI) DQMV
DIWFROV H P HBLY SHVDGRV ViR H HP SBV GH FRQIBP ICDQMV TXH DIHBP R DP EIHQM P DUCKR ' HQAH RV
Yi URV FDP IQKRV H MMMV WP RV TXH FROMGHDU D DP SonR GD UHGH GH FROMY H WDVIP HQR CH
HVIRRY TXH QR %4DVIODMQGH DSHDV @V PRDADV IRP HQBUD HARQRP ID AFXOU H IRUBGFHU

yUnRV H SURFHAP HQRV DP EIHQBLY FRP R R GFHQADP HQR DP EIHQNO

6DXG YHOH UM@HOM R RFHDQR TXH TXHHP RV GHYH SRWXW HFRWIMMP DV P DUQKRV
FROKHFIGRV SIRMIIGRV HWEXWDGRV H JHHQFIDGRV 8P RAHDQR VDXGE YHOH UMOHQM WP XP D
EIRAYHWIGDGH SIRMIIGD H UWHDo} HV HTXITEWDEDV HQMH HWAMV RUDQVP RV H R DP EIHQM 3DWD \BQR p
QHFHW UR [P SBP HQBU Do} HV TXH JDWDQEP VXD SURMonR R TXH IQFOL R DXP HQR GR Q-PHR H @
HHWYICDGH GHi UHDV P DUCQKDV SURMI IGDV

3 URGXWYR H XWI] DGR VXVWMQEBYH® HQM R RFHDQR TXH TXHUHP RV p XP  DP ELHQWM SURGXWYR TXH
DSRID R IRUWQHFIP HQR GH DIP HQR H XP D HFRQRP ID RFHKQIED VXWWMQWYHY 2 SRMQADO SDUD
GHVHQYROHP RV D HFRQRP ID VXWAMQIVWYHOGR P DUp YDMR P DV SRGH VHUFRP SURP HIZR SHD SHED GH
VD~CH H UM®@ QFID GR RAHDQR ' HQWH RV GIHUHQMV FDP LQKRV SDUD SURP RYHUXP D UHFRQAIDONR HQWH D
SURGXONMR VXMMQIVYHCH D FRQVHYDonR HHWD GR RFHDQR TXH GHSHQGEH GR GHVHQYROIP HOR \MFQRYJIER H
IQRYDonR WP RV FRPR HHP S® JHWDonR GH HQHUJID @ SD H UHQRYI YHO P DUEXGMD EIRMFQREJID H
VHWYI0RV SDUD QDYHJ DonR

3UHYIMYHO R RFHDQR TXH TXHHP RV GHYH VHU SUIHYIVEYHO FRP SUHHQGIGR SHD VRFIHGDGH D TXDO
SRGH LHVSRQGHU|j V P XGDQoDV H j V VXDV FRQVHTXr QFIDV 2 RFHDQR p AQKP IFR H FRP SB[ R FRP
IHY P HQRV H SIRFHWRV ItMFRV  TXP IFRV H EIRQJIFRV FRP R \MP SHABGHV IQXQGEDo} HV RX PHWP R R
GHVDSDUHFP HQR GH HARTXHV SHVTXHLRY TXH SUHFMDP VMU P DV EHP FRKHAGRY  IQFOIQER VXDV
WHDO} HV FRP D VRFIHEDGH H VHXV FRP SRUBP HQRV [WHQM j V P XGDQDV GR FIPD 6HP  SUHYHU DV

P X@QDV TXH RFRWHUWR QR RFHDQR QTR \MUHP RV FRQE0} HV GH SOQHBUH FROAMKIUR IXWUR
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BHIXIR R RFHDQR TXH TXHHP RV p VHIXWR QR TXDOD YIGD H RV P HRV GH VXEVIVWGQFLD ViR
SWRWU LGRV GRV SHWJ RV IHDFLRQDGRV D HB! 3 DUD WP RV XP RFHDGQR VHIXUR H UHGX] ILP RV RV UMFRV GH
FXUR H QIR SWD] RVj YIGD Hj V DWICDGHV KXP DDV HP \WMUD H QR P DU p GHFHW UR WP RV XP RFHDGR
SUHIVEYHOFRP  DYD@onR H SUHYIVITR GRV SHI RV SDUD IRWP XOUWP RV UAVSRWINV HIFD] HV

7 WDQVSDUHQWM H DFHMEYHO R RFHDQR TXH TXHUHP RV p DFHVMEYHCH FRP - GLVSRQLELIGDGH HT XIVMYD
GH GDGRV IQIRWP Do} iV WFQR®JID H LQRYDo} HV 2 FRQKHAP HQR GHYH VHU FRP SDMBDCGR SDUD
UHGX] 1P RV DV DWIP HAIDV HWH SDIVHY B HV GH XP P HVP R SDtV H GLHWHQMY VHRUHY G VRAHGDCH
3DWD\BQR RDFHWR] VIQRWP Do} HV Hj \WFQR®JID GHYH VHUIRP HQBGR H UMVI XDUEDER

,QVSIUWDCRUH HQYROHOWM R RFHDOQR TXH TXHWHP RV GHYH VHU FRP SUHHQGICR H YD®&U] DGR SHD
VRFIHGDGH TXDOMR DR VHX SDSHOQR EHP HWBU KXP DOR H QD SWRP RonR GR GHVHQYRQTP HOR
VXVWMOWYHO e IXQEDP HQBCBURP RYHUWP RV XP D AVREXWHR DP SO H FUMFD VREUH R IXWMUR GR RFHDQR H MR
W RARUWHY QD PHAGD TXH SURP RYHP RV D FXGMWD RAHKQFD H DSW [P DUWP RV ACDGTRY  AHQIAV H
\RP DCRUIHV GHGHV} HVHP XP Al ®JR IUDCFR H REMMYR

3 DUD DI LUFDGD XP GHVARY VW REMYRY H \WMUP RV R 2RFHDQR TXH TXHUHP R SUHRVDP RV GD Flir GFID GH
FRKHFAP HOR  &RKHAP HOR TXH VH JHD H FRKHAPHQR TXH VH FRP SDWMBD 3RWUQR SDUD
VXSHUDWP RV RV GHVDIIRV GD' pFDED GR 2 FHDQR QHFHWAMIP RV GH XP DP S® H DWFX@GR P RYIP HQR SDD
LOMI DDUFHQIARN FIGDGTRY IQEIDWD SUWYDGD WUFHLR VHRUH RUDQVP RV JRYHEDP HQELY SDUD FUDWP RV
DV FRQA0} HV SDUD D JHWDonR H R FRP SDMBDP HQR CR FRQKHAP HQR H VXD P DWUD@ DonR HP Do} HV
FRQFUABV SDUD P XGDUD UHDEEDGH GR RFAHDQR H GH \RGRV TXH GHBI GHSHQGHP  &RP MR FUDUP RV DV

EDVHV SDUD GHIQUP RV R IXUMUR GR RFAHDQR H FRQUHTXHQMP HOM R IXUMUR GR SOQHW ( FROVGHIDQER TXH
DVIWDoanWRFUJ\N-D D\/DMG-I\/VITRXUI-QW e 2SDUD RQMP 3 H2SDWD VHP SUH

‘?"“ﬁf“’w"‘i (S,
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1R SRGHUD P H IQVSIWDU SDUD HVABYHU HM DR QXP D RFDVMIoR P DIV DSURSUDGD GXUWDQM XP D
H SHGonR RFHDQRIU IIFD D ERWER GR 1 DYIR 2 FHDGRIU 1IFR $ GKD & ALY GR,QANAR 2 FHDQRIU IIFR GD
8 QYHWIGDEH GH 6nR 3DX®& (WH IRLP DIV XP GRV FUJ HLRV GR SIRWAR 6$0 2 & 9DMQZIGH $UWD\
630 %35 XP SURVWR IL.QDQFIDGR SHD ) $3( 63 H FRRGHQDGR SHR 3R ' U ( GP R &DP SRV H SRU
PIP 20D 6DR QR PRPHQR D SHVTXVDGRWD FKHH @ H SHAonR 1 RAR REWMYR P DQXWMQOnR GH
LOAKP HORV IOABDGRY QR IXQER CGR 2 FHDCR $\BQIFR (D ODWYGH GH "6 ( FRWRQEDV IQYHWZRY
\P EpP  FRKHAGRV FRPR 3,(6 GR LQIOV 3UMWXWH 6HQRU ,QMHIMG ( FKR 6RXQGHU VHUDP
UHFXSHUDGRY H UHDQDGRY SDUD GDWP RV FRQIIXIGDGH j REWMQoR GH GDGRV DDYpV GH P HAo} HV TXH
HQYROHP \RGD D FROQD Git JXD GHVEH D VXSHUEFH DW R IXQER ) UXWD  ( WHV GDGRV VR X\ DRV
SDUD REMP RV SHULY GH WP SHIDMWD H VDIIEDGH TXH GXWQM HVM FUJHWR FKHIRX D DLW
SURIXQAGDGHV P DRUHV TXH P $ SDUMWGHWHV SHULV SRGHP RV REMUIQIRWP Do} HV [P SRUBQMY GD
QQKP IFD RAHKQED FRP R YDUDO} HV GV FRUMOMY HWIKMUD GH PDWDV GiJXD SURSDIDonR GH
RQEDV H SIRFHWRY GH IQABEIREDGH  HQWH RARY 7 RGRV HWHV SUIRFHVWRY HWWR UHDFIRQDGRY DR SDSHO
R $\VRQIFR 6 XA GHMP LQDoNR GR FTP D GR SOQHW

2 $\RQIFR 6XOWP FDIDPMMIEDY HVSHADY HBl IQMEDID WV GV P DRV EDADV RAHKQEDV R
3DRIER REEFRHR$VRQIR 1 RW ( WDV EDADV ViR FRQHABIGDV SRUXP D AUFX@onR GH OU D HVFDD
H GH ®QIR \MP R FRGKHAIGD FRP D &IUFX@onR GH 5 HYROIP HQR 0 HIGRQDO\IP EpP  FKDP DAD FRP R
02& GRIQIOV 0 HIGRDO? YHWMOQ) &IUFXOMRQ $ 0 2 & CR $\RQIER p FDUDAMUL DCD SHDV WRFDV
GH P DAWD H FDBUDIDYpV GRV KHP IMpURV 1 RWM H 6 XCSRUXP 1G] R SDUD R 1 RWM P DIV TXHQM H \DER
QDV FDP DAV VXSHURWHV H XP SDWD R 6 XOGH i JXDV P DIV IUDV DADYpV GDV FDP DAV SIRXQAV $
GHVAULTR GAWHV SIRFHWRV VW 1RL SRAWEYHOSRUFDXVD GR FRQKHAP HQR DFXP XOGR GV ~@P DV VHY
@FDEV GH REVHYDo} HV RAHDQRIU IFDV JBEDY VHQER TXH D P DIRUSDUM GHDV IRLREWED GH IRP D
P DV RUDQ] DED D SDWY CD GoFDAD CH FRP R HVIBEHBFP HOR GR : RS 2 AHDQ &ILFXOMRQ

([SHIP HQN: 2 &(

$ IQMQNR GHWH SUKP EX® p P RAMDUTXH D FRQFUAYDonR GH XP RFHDQR SUHYMYHOSDWD SHD
QHFHWIGDGH @D X\WM) DonR GH GDARV TXH UMDWP R HABGR GR RFHDQR FRP UMVROIoNR WP SRUDOH
HVSDFIDODGHTXDGRY H TXH KD XP  SOQHP HQR SDUD TXH FROIMXHP VHQGR REWERY $ REVHYDONR
QRV SIRFHWRV RAHKQFRV VHID QD IRP D GH P HAo} HV 1Q VW RX WP RIP HQM DRDYpV GR XVR GH
VDWOMY p R TXH SURSIFID R HP EDVDP HQR \My UFR SDUD D HYROIOMR GR FRGKHAP HOR 1 XP A HLR
RFHDQRIU IIFR FXD P MR GHYH VHU JXIDGD SHD DSTFDonR GV P HBRUAV S WDV REVHLYDFIRQDLY
GHYHP RV REWMUGDGRY 1Q VIV TXH UHADWP R HVIBGR GR RFHDCR [IHP HQM 2 P p\RGR FAHQMER p D EDVH
LBV ILED TXH IXQEDP HQW D SHVTXIVD AHQMED ' HOAR GHWH HVFRSR RV GDGRV VHUIR X\d) DGRV SDUD
WAV GH KISy WVHV TXH SRGHUWIR JHIDUQRYRV FRQKHAP HQRY ( P EDVDGRY SRUGDGRY REVHYDARQDLY
P RGHBV GH FILFX@onR JHDOGRY RFHDQRY H GH SUHYIVIR VHUIR DSUP RIDGRV ( HWAM p R P RIYR SHR
TXDCD FRP XQGDGH AHQWIED QHFHWAMD GH JUDQGHY SURJUWDP DV REVHWYDFIRQDV FRPRR: 2&( * 226
72*$ 7$2 3,5$7$ 723(; 3RVHGRQ 3DKIIQEHU* +5667 $UR HOMH RA\WRY

9 DBl CRBUTXH HAWDV \BIHDV QR GHYHP VHUR WDEDBR GH XP SHVTXIVDGRUVY  TXH \MUP IQDUD TXDQGR
QTR KRXYHWH P DIV LQMIHWH RX FDSDFIGDGH e XP D REWD TXH GHYH HQYROHUD FRP XQGDGH FIHQMIED
LOAMIO} HV H SDIVHV 2 RFHDQR SUHYIYHOQYR H M SRUDFDVR H QHP SRGHU VHUVXWMQBER VH QR
KRXYHUXP 10] R FROAXR GH IQRWP Do} HV H IRP HQR 2 RFHDQR W VHI SUHYIMYHO TXDQR P HBRUAV
IRHP D TXDQMDCH H D TXDIEDGH GRV GDGRV 2 RAHDQR SUHYIMYHO VMU VXWAMQIEGR FRP D
QWHP ICDonR GRV GDGRV SDUD TXH D VRAHGEDGH FRPR XP \RGR SRWD XVXIXIU GR FRQKHAP HOR
DIVHIDGR
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1R$VBQIR M H MMP LQFIDWYDV D QtYHOJ RYHCDP HQBOGH SDIVHY FRP R&DQDA RV ( BGRV 8 QGRV ,
GD $P pUFD H D 8 QR ( XURSHD ' HFOWonR GH* DZD\ H R %DMO GIUFD GR 6XCH D 8 QR ( XURSHD [l
' HFOWoNR GHY%HPP  TXH YIVDP SURP RYHUD FRQUAHQW DonR GR SDSHOGRY RFHDQRY QD VRAHGEDGH HP
JHUDODMQGHQER | V DVSILDo} HV GD' pFDED @D &lr QD GR 2 FHDQR SDID R HVHQYRGIP HQR 6 XVMQIVYHO
@81(6&2

$0} HV P DIV FRFUABV HQYROHP D SURP RonR @D IQMIDonR P DIRUHQWH RV SDIVHV SDUD GP IQXIU DV
QLHHQDV GH GHVHQYROIP HOR UHIIRQDOMFQRYJIER H GH FDSDFMBonR 2 V GDGRV FHQMIERV WP XP
SDSHOHVSHADO $ GHP RADW DonR GRV GDGRV VMU SUP REDOSDUD SURP RYHWP RV R DFHWR DP S® H
IWHAR DV IQRWP Do} HV VREWH R RFHDQR GH IRP D TXH \RGRV SRAVDP XM &V H Ui & QiR
VRP HQM SHBV FLHQIVABN P DV SRURXWRY VHRUHV GD VRAHGDEH FRP R \RP DERUHV GH GHRMIR JRYHURV
IQFADIYD SWYDE VD~GH HVFRDV [QG-AMD H RUDQL Do} HV QR JRYHWDP HQBLY

-1 QRIQDOGR AX] HUR - HQAUHQWBIQER DV 1QMP SpUHV H DV DAV RQEDV HOTXDQAR WQLP RV QRV SURMIHU
GRV HH\WRV GRV VIWWP DV DWRVIpUFRV [IFR P XMR VDWIHW FRP R UHVXQ@BICR SRV IJHPRV DV
P DQXWQD} HV QHFHWE UDV QRV HTXISDP HQRY IXQG-DGERY HVlIo} HV KIGWRIU IIEDV IRDP DO DAV D
HTXISH GH WDEDBR |H XP WDEDBR SUP RIRVR ,QHD P HQM QTR IRLSRWLYHOID] HUWGR TXH KDVtDP RV
SOQHBER P DV RV DGRV TXH FRBMIP RV HWWR DTXL FRGRVFR ViR SUFVRY H FRQIL YHV 0 DIV XP
SHEDFIQKR GR TXHEWD FDEHODV YDLVHUFRBFDGR QR VHX GHYIGR U DU
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H RX\WRV HTXISDP HQRV P SBP HQEGD HP \RSR H D VW¥DonR HP $ UHGH P DQIED SHD
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) UGHUFR $ QRQR 6 DUDYD 1 RIXHLD  [ERREE
6 HFUWMUR GR&HP EID [T
[
1

6H RBDWP RV GR HVSDoR R QRAR SOQHW p D] XOSRIXH R P DUFREWH D WSHUtAH GR JBER e XP |
SDUDGR] R FKDP DUHVIM SOQHWD GH 7HUD TXDQER P DIV GH @R +HP MpUR 1 RUM H @R +HP MpUR 6 X(ame
VIR REXSDGRV SHBV RFHDQRV -+ DEMIP RV R ~QER SOQHW FRQKHAGR DWW R P RP HOR FRP i JXD @TXICD HP
VXD VXSHUtAH H R ~QFR GRIBGR GH YIGD TXH IQFOMYH VH RWIGQRX QR P DU 0 1Q-VFXOV SOQBV P DUCKDV
@EHDP P DV G P HBCH GH\RGR R LIr QR SUAVHQM QD DW RVHD
2 PDUWP VIGR KMRUFDP HQM REMWR GH FRQQRY GH XVR H GH IQMIHWH HQWH RV SDIVHV  HVSHAD® HQM
GHREP HRY P IFD HHAMDWILED R TXH VH GHYH DR IDR GH RV RFHDQRV VHUHP  IRQM GH UHREXW/RY QDMLY
HWHQADY | YIGD H [P SRUMIQMV YIDV GH WDQUVSRW * UIRV FUAMQUHY H IHQFRV FRWXP DP VHUD P DV
DQW D UHHY GAD KMWUED HP \MUWP RV GH P HQXIEDGH P DUMP D 2 XVR GR P DUDGMURX VH FRP DV YDUDO} HV
D FRMQMWD HP IXQonR GD YRQBGH GRV P DIV IRWMV
$ JUWQEH P DIRUID @ SRSX@onR EWDMGILD IYH D PHQRV GH NP GR ORWDO RQGH \BP EpP  \H
FRFHOWD (D SURGXonR LQGXAWWIDCH GRFRQVXP R GHHQHUID $ TXDVH D\RBEEDGH GDV [P SRWNo}
H H SRWIo} HV YMILY SDUD QRAD HFRGQRP ID VIR IHMV SHE P DU FHUD GH @GR FRP pUAR H \MURUp SRUYID
PDUMP D ' R P DUVH H WDLHQHUID H DIP HQRY GR SHW R p SURGK] IGR RIl VKRUH H D QRAD SURGXonR
GH SHVFDGR SRUDQR JILDHP \RUR GHXP P IR GH\RQHDGEDV SHUR GR @ W GH FDSWULD VXMMQIVYHO
&RQXCR R EUDMGBLLR QiR SRWXL DIQED XP D P HQEIEDGH P DUMP D FROUMAMQM ( P ERUD UBHFRQKHOD D
IP SRWNGQFID GR RAHDQR HP' JHUDO FRGFHQAD R VHX IOQMHWH CR @RIDO' HIDR R AICDATR FRP XP DIQED QR
FRP SUHHQGH D UHDOGP HQWR GRV DVSHRRY HFRY P IFR FIHQWIER DP EIHQWMCH GH VREHIDQD GR P DU
$ 0 DUCKD UHFRQKHFH D VHIXIQM FRGFHWYDoNR SDUD 20 HQIEEDGH 0 DUMP D> @

2> @ D FRQMFonR RX FLHQOD  1QAYIGXDORX FRBMYD GD 1P SRWWCQHD CR P DUSDWD D 1 DonR %4DMGEILD H R

GHVHQYROIP HQR GH Ki EMRV DWXGHV FRP SRUBP HQRV RX YRQIBGH GH DIIUGR VHQIZER GH XWI) DU GH IRWP D,
VXVAMQIVYHO DV SRIMQFIDEEDGHY GR P DU

( IV Dt R HP EUOR GD & XMW 2 FHQFD TXH SDUM GR FRGFHWR GH 0 HQIXEDGH 0 DUMP D 1 R HQUQR YDLEHP
PDV DPP $GHP DV GR IQMMHWH GH EXVFDU QR FIGDATR FRP XP R FUMVAIP HQR G P HQIXEDGH P DUMP D
r QDVH P DIRUVH SUAMQGH GDU DR &RQIUMWR 1 DFIRQDO DRV HVFDYHV VXSHURIMV GR JRYHUR H j HOM
IQMBPXDO HVSHADQ DAD  SDWD VHQMEID i @ D FRKHAHU H FRUDWU DV YX@QHDEIGEDGHY H MMMV QR
UHFRQKHAP HQR GD [P SRIWWGFID GR P DUSDUD D VRAHEDGH
$ R SDUGH RXWRY I DIRUHV UHDFIRQDGRY DR SRGHUP DUMP R \BIY FRP R SRVIonR FRQILI XWonR ItVIFD GMMEXIonR
SRSXOFIRQDOXVR GR ORUDO SURGXoR CDFIRQDOH SRGHUQDYDO FDEH UAWDABUR F@P D RQGH D [P SRWGQAD GR
RAHDQR WP VIR DFHQMDGD SHRY AHQIARV 3 RMIQR D UHDonR HQAH R RFHDGR H D DR RVHD FROAMYL 2R
FRUDoNR GR VAP D P HMRIRPJIFR GRIBERE 2 RFHDQR p SBICDP HQM UHFRGKHAGR FRP R R JUDQGH UHI XOGR
\WUP [FR GR SOQHT $ YIGD CD 7 HUD BICH TXDAD FRKHAHP RV QR p SRMEYHOHP D H MAVGAD GR RFHDQR
$ FRQVFL QAID GH TXH DOR p [P SRUBQM FRP HoD FRP R FRKHAP HQR $WIP 1D} VH QHFHW UR AYXODUj
VRAHGEDGH RV SUGASDY WHFXWRY TXH R P DUSRGH RIHHFHUH TXDOD VXD DSTFDonR e [P SRUBQM TXH HAD
FRQVFL: QAD VHID GHVHQYROIED QRV FRUD0} HV H P HQMV GRV EUDMBILRY GHVGH RV EDGFRV HVFRDUAV GR HOVGR
HOP HQBU $ & X@WD 2 F-k QED SURSRUARGD DV IHWDP HQBV SDUD HWWH GHVHQYROIP HOR
' HQWH DV Do} HV TXH FROUEXHP SDWD R GHVHQYROIP HQR GD FRQVA: QFID AMIGD CR SDU JWDIR DQMURU FDEH
GHBFDUXP D DonR HVSHRILED FUDGD SHD &P SDUD R IQFUHP HQR GD P HQIBEEDGH P DUMP D HP QRAR 3DtV
$ 3 URP RonR GD 0 HQI@EDGH 0 DUMP D 3 URP DU> @IRLFUDGD SHD 5 HVROONR Q D &P

$ SUMVHOM QR AWV EDVHDGED QD DWDQ DonR GR&DSIM®R; ;. 0(17$/, $' ( 0$5&,0$ $ ,03257A1&,$ ' 2
0$5 3$5% 2 96$6,/ CD( GonR YIWWDOGR @R22 %4DVCHR 0 DUQRBPFX®; ; ,* HAMUCER SHR & HQAR GH ( [ FHDQAD
SDWD R 0 DU%DMBILR &HPEWD TXH FRQRX FRP D IQHIP i YHOFRDERWDONR GR &DSIWR GH 0 DUH * XHUD 50
&DPIRCGH/HW/0 ) GH6RX] D GD6HFUABUD GD &RP MAR , QMP IQMMIDCSDUD RV 5 HEXWRY GR O DU 6 HAWP

1%6%$6,/ O IQMPUR GD 0 DUCKD 6 HFUABUD GD &RP MHR |, QMUP LOMMUDOSDUD RV 5 HEXWRY GR 0 DU 3WRIWP D CGH
P HQDEDGH P DUMP D23 WRP DU ' IVSRQYHOHP KWB ZZZ P DUP ICEUVH& P SURP DUKWY !
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' HQWH DV Do} HV TXH FROUEXHP SDUD R GHVHQYROIP HQR GD FRQVAL QFID FMIGD QR SDU JWDIR DQMIRU
FDEH GHMBFDUXP D DonR HVSHRILED FUDGD SHD &P SDUD R IQFUHP HQR GD P HQREEDGH PDUMP D HP [l
QRAWR 3DV $ 3URP RonR GD 0 HQB@EDGH 0 DUMP D 3URP DU IRLAUDGD SHD 5 HVROONR Q ©»)

&P DXDO DED SHD 5 HVROONR Q @&WP QR; 3OQR 6HRIDCSDD RV 5 HRXWRY GR O DU

HP GH MBR CH H\MP FRP R REMMYR FRRUGHDU HP QtYHOQDFIRQDO R GHVHQYROIP HOR D

0 HQB@DGH 0 DUMP D HP QRWR 3DtV ' HVHQYROH DIIGDGHY YRIBGEDV SDUWD D FRQVAHQW DonR @D
VRAHGDGH VREWH D [P SRWGHAD GR P DUH VHXV BFXW/RY SDUD R GHVHQYRGIP HOR GR %4IMO GHOMH HDV

DV & DMBDV GR 3 URP DU

$V &DWBDV CR 3URP DU HP @IXDUHP DFHWAYHO ViR GHMIDAEDV DR S~ETFR LQDQR MYHQO $ P DIV
UHFHQM p VREUH R 3 URMIQEDGH 1 R W[ R D SHYRQDIHP  SUGQAISDOp XP D \BUWBALXJ D TXH FRQMB DRV GHRY
D KM§UD GD ,@D $ HVFRBD G \BWILXID QR IRLSRUDFDVR 7UQEDGH p R P DIRUMMR UHSURGXIYR GD
\BUBLXID YHEH QR 3DtV 2 XWDV FDWBDV FRQOMP SOP RAWRV SIRIWDPDV @D &P BV FRPR D
$P D { QD $] XOR 3 URDQIUH R 3 URDITXISHDJR

2 XDV ( QIEDGHV FRQNEXHP GHVMIFDGDP HQM SDUD R GHVHQYROIP HQR GD 0 HQB@EDGH 0 DUMP D QR
3DtV 6 XDV FRQUEXI0} HY VR UHBIYDQMY H R GAVBIBDP HQR GH VXDV DWICDGHY FRQUXP LD DIQED P XMV
Si JIQOV DPP @D IICDEEDGH GHVM DR 3 RUGHYHUGH MIBD GHYHP RV FMBUD ) XQGEDonR GH ( VIMGRV
GRODU)HPDU R(VRIYPRGQRODU (0 DV DIGEDGHY GR,QAMAR 5XP RDR O DU 5XP DU R &HMR
GH&RQMYIR GRV0 HQGQRV GRO DU &&0 DU GHQMH RXAWDV

&XOXWD 2 FHKQIFD

( QUABOR R FRFHVR GH 0 HQI@EDGH 0 DUMP D YDLP DIV DPP 1 R FRP HOR GHMIM VOFX® \MYH QAR
QRV (8$ XP D IQFIDWD FKDP DED &XWMWD 2 FHKQED 2 FHDQ / MDA TXH DP ST D DEWQIr QFID @D
P HQBXEDGH P DUMP D FRP r QDVH QD HGXFDonR DP EIHQEICH VXD IGFOVIR QRV FXUIFX®Y HVFRDUHY 2
FRQFHMR FUAVAHX EDWEIQM  IGFRIBRIDQER DVSHRRY VRARHFRY P IFRV P SXOIRQDGR SHD FRP XQFDonR
QIO ALXQAX VH UDSIGDP HQM SHD ( XURSD H FRQTXMRX R DSRR GRV RUDQVP RV IQMIDARCDY
$WP D &RQHUQAD GV 1Do}HV 8QCGDV SDWD $SRDU D ,PSBPHQNonR GR 2 EMMYR CH
" HVHQYROIP HOR 6 XMMQIWYHO 2 ' 6 2& RQVHYDUH 8 VDURV 2 FHDQRV 0 DUV H 5 HFXWRV 0 DUCKRY
SDUDR' HVHQYROIP HQR 6 XVIMQIVYH® UHD@ DGD QD 2 UDQ] DonR GV 1 Do} V8 QA 218 HP 1RYD

<SRN GH D GHMQKRGCH IRUHAHX D SOWBIRWP D SDUD SURP RYHUR FRFHAR GH & XGMUD 2 FH QED
DWP FRP RRDSRR| HGEXFDonR VREW RV RFHDQRY H R HVItP X@ SDUD DP STonR GHWHY FRQM-CGRV QRV
PXUIFX &V HVFRDUHV

$ &XEWW 2 FKQED p GHIQED FRPR D FRP SUHHQWR VREWH R HH\R LQAYIGXDOH FRBMYR TXH QyV
H HFHP RV QR RAHDQR H R HHR TXH RFHDQR H HIFH HP QRWDV YIGDV H QR QRAR EHP HMIBU 0 DIV TXH
XP FRQFHWR p XP D IHUDP HQW SDUD R FRKHAP HQR VREWH R RFHDQR H SDUD HVIP XOUD SDWFISDonR
DIYD GRV FACDATRY QD 1P SBP HQmonR GH Do} HV VXVMQIWYHY ( ©® \BP EpP DMGD D DSUP RUDU DV
SROIFDV H IQFHQIYD RV FRYHQV D IQFIDUFDWHLD QD HARQRP 1D D] XORX QDV Az QFIDV GR P DU 5 HSUMVHQD
DIQED D FRP SUHHQUITR IQAYIGXDCH FRBAYD GD [P SRWIGFLD GR RFHDGR SDUD D KXP DQGDGH

3URP RYHUD &XGMWD 2 FHKQED p XP GRV GAVDIIRV FKD@IQIHV @D ' pFDGD @V 1 Do} HV 8 QAV &
&Ir GAD 2 FHKQED SDWD R ' HVHQYROIP HQR 6 XWHMQIWYHO $ ' pFDED GR 2 FHDQR  SURFOP DD SDWD R
SHURGR CH D $ 81(6&2 DIrQAD GD 218 FRP PDQEDR HP HGXFDonR H Fr QFIDV
RAKQFDV H VXD &RP MR 2 HDQRIU IIFD ,QMJRYHEDP HQEO &2, HAR HP SHKDAV HP
SURP RYHUD &X@MWD 2 FHQED H HP DXP HQIBUD FRQVAHQW DonR VREUH R YDBUGD SHVTXVD RAHKQED
SDUD VRAHGDGH
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2 REWAYR p GVSRQED) DU HAH FROKHAP HOR SDUD DV GEHDQuDV QDFIRDY WIRQDY H GFDY (RS
SURP RYHQGR D DGHTXDonR GRV HABGRV DXP HQBQGR D UM@ GAID GDV FRP XQEDGHY YXQHU YHY [
P HBRUHV SU WDV QD JHWIR GH UHFXWRY H IGFHQIYDQGR VRG0} HY IQRYDGRUDV SDUD D HFRGRP [D D] XO e

1 R %4DMOD &RP MATR 2 FHDQRIU IIED , QMU RYHDP HQBIOED 81 ( 6&2 &2, 81(6&2 SURPRYHX HP
VHMP ELR CH WV : RUWKRSV VREWH &X@D 2 FHKQEFD R SUP HIR QR 0 XVHX GR $P DQKm HP
SDUFHID FRP D ) XQ@onR YRWH UR FKDPDER &RGHNR 2 AHDQRV WQGR FRPR S~E@R DOR
FRP XQFDGRUV IRP DGRV CH RSIQOR  SIRHWRUHAV H SHVTXIVDGRUAV FRP SDWFSDonR J DMWY H
DEHWR DR S~EQFR FRP R REMMYR GH DP STDUR IQMUHWH G VRAHGDGH VREW D [P SRWGQAD GR P DU 2
VHIXQER: RUWKRS HP 6 DQRV \WWYH FRP R SURSy VIR @QoDUD YHWHR HP SRUMI X V GR 0 DQXDOED &2 ,
. MBHEDIYJIFR  2&X@D 2 FHQFD SDUWD \RGRV: HP SDUFHUD FRP D 8 QYHWIGDGH ) HGHDOGH 6nR
3DX® SQHVS H R DSRR G 3UHHWD 0 XQFSDOGH 6DQRV2 WUFHIR HP ERDD QiR GHVIDGR
HVSHALLLEDP HQM | & XEGMUD 2 FHQFD FROAMMIX R RUWKRS 5 HIIRCDOGH 3 @QHDP HOR SDUD R $\VRQIFR
6 XOUHDD DGR QD ( VFRD GH* XHUD 1 DYDO( * 1 RUDQ] DGR SHD 0 DUCKD GRY%IDMO' +1 HO IQMMUR
@ &It QFID 7THFQRBJIID H,QRYDo} HV 0 &7, FRP RDSRR GR 0 IQMMUR CD 5 HDo} HV ( [ WURUHV 0 5 (

8 QUHVS ) XQEDONR YRIF UR H 3 IDIFDIHP GR%4DMO&RDSID DPP GH RAWRY SDUFHLRY 2 REMMYR IRL
FRBHUVXEVIGRY SDUD R 3 OQR GH ,P SBP HQmonR G2 pFDE GR 2 FHDQRE DPP GH SURP RYHUR Gl ®JR
HOUH AHQMARY IRWP XOGRUAV GH SRDIFDV \RP DERUHV GH GHAMTR FRP SDQKIDV GH QDYHJ DonR H GHP DIV
RUDQ] Do} HV SDUWD R HQIDDP HQR H EXVFD GH VROO} HV SDWD R GHVHQYROIP HOR VXWWMQIWHOGR
RAHDQR

YOVHDGR QROP D 28P 3OQHW 8P 2 FHDQR R SURSyVIR CGD & X@MUD 2 FHQFD p D FRQAKONR GH XP

JWDQEH PRYIPHOR VREW R RAHDQR FRQHADQER D Fr D RAHKQEFD FRP D HGXFDonR SDWD R

GHVHQYROIP HOR VXVMMQIWYHO6 MR VHW RV SUCRSIRV -~ $ 7HUD WP XP 2 FHDQR JBEDCH AYHUR

2 2FHDQR H D YIGD P DUCKD WP IRWNM DonR QD ACKPIFD GD 7HUD 2 2 FHDQR H HUFH LQGr GAD

IP SRWUQM QRFEPD 2 2 FHDQR SHWP W TXH D 7HUD VHD KDEMWYHO 2 2 FHDQR VXSRUB 1P HQVD

QYHWICDGH GHYICD H GHHRRWIMMP DV 2 2 FHDQR H D KXP DQIGDGH HWR |RUMP HOM IQM@I DRV H
+i P X\R SRUGHVFREUUH H SBRUDUCR 2 FHDQR

1 RkP EMR GD &RP MR, QMUP IQMAMIDOSDUD RV 5 HRXWRV GR 0 DU &P R SURIUDP D 2& RQVRTEDONR H
$P SMonNR GRV* IXSRV GH 3HVTXIVD H3yV * UDGXDonR HP &1t GAIDVGRO DY 33* 0 DU FURX XP JXSR
GH WDEDBR * 7 GHAFDGR | &X@W 2 FHKQED ( WH * 7 IGHQMED H FRGHAD RV IQMAWDGRY FRP R
yUnRV GH SHVTXMVD LOAMLO} HY G MDDV IQG-VAUD P DUMP D DTXi URVH2 1* V HIRGHH XP Iy XP
SDUWD IDAMIU D FRP XQFDonR ) RL GHVHQYROIGD XPD SOMARWPD SDUD FRP SDMBDU UHFXWRY
HGXFDFIRQDY R DQJ DGD SRUQYHOGH HVFRDUGDGH SDUD I DRMIBUR GHVHQYROIP HQR GH SURIUDP DV GH
FX@YUD RAHK QED QDV HVFRDV EUDMBILDY

$ PDRUD GH Q/V QiR HAV FRQVFHQM VREWH FRP R QRAWDV Do} HV FRUADQDV DIHBP D VD-GH H D
VXVIMQIELTEDGH GR RFHDQR 7DP SRXFR D P DIRUD GH @V WHFRQKHFH FRP R D VD~GH GR RFHDQR DIHW
QRAWR GD D GD $ PDIRUID GRV ACDATRY QiR WP FRQF: QD GD H WQWR \RBOGD [P SRWWGAD
HFRQ P IFD VRADO SROMD H DP EIHQBOGR RFHDGR H GRV P DUV 1 R HQBQR R TXH DOXQV HAXGRVRV
FKDP DUDP  GH 2FHIXHLD RAHKQED® SRGH VHU FRUWIGD DADYpV GD 2DIDEHWY DonR RAHKQED® & XGMUD
2 FFKQED RX VHD XP D HGXFDonR VREWH R P DUFRMGQFHOM (A p D HWF QFID GD FX@MUD RAHKQED
P RAWDUD QG QFID GR RFHDQR P QRWDV YIGDV H D LG QFID GH QRARV Ki EMRV H FRP SRWIP HORY
VREUH R RFHDQR
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6 DRV ° P XQFtSIR SIRQHIR QD & XAOXID 2 FHKQIFD

3RU~@PR PDV QiR PHQRV IP SRMUQM D FX@WD RAHKQED IRL DWXP IGD FRP R SROID S~EGD D
HGXFDoNR HVFRDU QR P XQERSIR GH 6DQRYV 63 %DM / H. 0 XQFSDOQ IRL SURSRWD SHR
9 HWDGRUO DUFRV/ IEyUR FRP R DSRR GR 3UHH\R 5 RIpUR 6 DQRYV HSIRP XODED HP  GH QRYHP ERR
~@P R H JDUDQM D IQFOMTR @ FX@MD RAHKQED DV HVFRDV GR P XQRSIR \RUDQGR D D SUP HLD
FIGDGH GR P XQGR D HAIEHBFHUD FX@MD RAHKQED FRP R SROWFD S~ETFD QR FXWIFX® HVFRDU 22 TXH
VH HV 1D} HQGR HP 6 DQRV p P XI\R [P SRWBQM SDUD VHUGH H HP S®& SDUD RAWDV AIGDGHY H SDIVHV
SRV p DOR TXH R PXQGR WCR SUHMD IDHI FRP HORX ) DQFHVAD 6DQRR @D &2, 8 GHVFR H
FRRUBHQDGRWD GR 3 RIWDP D 2 FHDQ/ MDA 2e D SUP HUD YH| TXH MR DFRQMFH H HOMQER TXH VHD R
P RP HOR FHW® GMWH FROUGHIDQER TXH p D SUP HLD YH TXH XP P XQESIR IQFGLD FX@UD RAHKQED
Q@ VXD GUIMDonR H ®P EWQER TXH R WP D HAV HORH RV GHEDWERV @ ceRQIHW QFID GOV 1 Do} HV
8 QEDV VREWH 0 XADQD GR &M@ D &23  21RPRPHQAR JRYHURV H HVSHADDARV @D VRAHEDGH AYIO
HAMWR QVPXAIGR HP * OVJIRZ  (VFyAD R TXH SUHAVDP RV ID] HU SDUD DV P XGDQoDV UWHDE HOM

QHFHW UD\e

$ SWIHVHQOD GD 0 DUCKD

$ 0 DUCKD GR %4DMO SDUFHLD IXQGEDGERWD GR &HP EWD \BP EpP HVAV HQIDIBGD QHWH HVIRWR ' HMGH R
IQFIR GRDQR R&RP DQERGR + ' MR 1 DYDOYHP HQFRUDIBQGER P HAGDV VHP HBDQMV j V GD SUHHVMUD
GH 6 DQRV H HHDARQDAV | &XWMWD 2 FFKQED (P GHP DWR IRLDSWRYDAD QR P XQEtSIR GH $ FDUD-
&HDU D/ H.0 XQEISDOL » SRUP HR &D TXDX) IFDP [QAMEGDV FRP R SROIFDV S~ETFDV P XQEISDY
D SURP RonR @D & XEWD 2 F-k QED H D SUVHYDonR GRV P DQIXH] DIV QD UHGH GH HOUGQR GR P XQFRSIR CH
$FDD- HG RAWDV SIRYIG QADVI$QMV XP SRXFR RXAR [P SRUBQM SRB SHVTXHLR GR HBIGR R
P XQESIR GH ,\BUHP D SURP XORX GVSRVMYR Bl DOHP HBDQM 6 RP DRV RV GRY P XQESIRV M ViR
HVFROV FRQMP SDAV 7DP EpP QD 3 DUXED SURYIGr GAIDV VIP LOUHV HAWR HP DQGDP HOR 2 » ' MR
1 DYDOFRRUEHQD Do} HV GV &DSMIQDV GRV 3RV $Jr QAIDV H 6 RAHADGH GRV $P LJRV @D 0 DUCKD
6 RDP DU QR VHQIZR GH IQFHQIYDUD & X@MWD 2 FHKQED ( DWP FRP R DSRIR G 0 DUCKD R 1 RUGHVM
EUMGBLLR Yr D &X@UD 2 F-k QED FUAVFHUH VH HARDEHBFHU

$ A XP DV IHHU QFIDV |P SRUBQWMYV

YIMO &HQAR GH ( [ FHOQAD SDWD R 0 DUXUIDMGEBILR 2 %4IDMCOH R0 DUCR 6pFX®; ; , ° 5 HDWUR DRV
7RP DRIV GH' HAIMMR R 3DV ( GonR 9 IWYDOGAVSRQYHOHP KWBV FHP EUD RJ EU

0 DQXDOGR &RP IW 2 FHDQRIU IIFR ,QMJ RYHWDP HOWO &2, GD81(6&2 2&XAXMWD 2 FHKQFD
SDIDWRGRV . IMBHGDIy JIFR

81(6&2 ,2& 7KH 8QWG 1DWRQY ' HDGH R 2 AHDQ 6 AHQFH IRU 6 XVBIQDE®! ' HYHBSP HQW
P SBP HQIMRQ3@Q 6XP P DV 3DWV

&RP XQIFDonR SHWRDOGR 9IFH$ ® LDOWM $ QGp 0 RWDHV ) HUHLD &RP DQGDOW GR 7HUFHLR
" MAWR 1 DYDO
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-HWA FD GH 6 ITXHLD 5 H HQGH ' 3&
&DUP HQ- RHDO LIXHB] 5RAWXH i ' 3&

177 -HAMPD5H HXH $WD QD 6 XSHUIQMQE GAD GHO HR$P EIHQM GD' IUHARUD GH 3 RURV H&RAV 0 %
%y ®ID 0 HAH HP =RREJID SHR 0 XVHX 1 DAIRQDCB) 5- H ( VSHADDAD HP * HWWR ([ HEXWWD HP 0 HR $P EHQM
SHD &RRSH8) 5- MWW FD UH HQGH¢ P DUQKD P ICEU

i&0* 50 7 &DWPHQ &KHHGR' HSDUWIP HQR GHO HR $ P EIHQM SDUD 0 DUQKD 0 HIFDQWM QD 6 XSHUQMQE GFID
GHO HR$P EHQM @' WWHRUD GH3RWRVH&RWIV 0 % ( QIHKHLD &IMO8 ( 5- 0 HAMHP ( QJHQKDUD

$P EIHQNCSHD 8 ( 5 - ( VSHADDAD HP * HWAWR H ( GXFDonR $ P EIHQICSHD 8 &$ 0 H HP

( QIHQKDUD 6 DQMWUD H $ P EIHQBCSHD 8 ( 5 - FDUP HQ URGL XH| # P DUCKD P ICEU

$R BQIR GH \RED VXD KMUD D KXP DQGDGH VHP SUH P DQMYH HVRHMD UHDonR FRP RV P DUV URV H
QIRV H WDIQER GR DP EIHQM P DUCKR P SRUBQAMY BHFXWRY DIP HQBUHY H X\d) DQGR RV RFHDQRV FRP R
YID GH FRP XQFDonR GH XP SRQR D RAMR CR JBER ( QUHEQR FRP R SDAVDUGR WP SR REVHYD VH QD
KXP DQGDCH XP  IQFUHP HQR QD FRQVFL QFID H QR FRIKHAP HOR TXDQR | [P SRWGQAD GRV RFHDQRY
SDWD D P DQXWMQNR D YICD QD 7HUD 2 RAHDQR TXH QRV FHUD p QD YHEDGEH UHVSRQU YHOSRU
IQGHQFIDUR F@P D H DV FRQG0} HV P HWRIRY.JIFDV QR SOQHW  DEW DUIP HQVD GYHWGDGH GH HVSpFLHV
H VHUD P DIRUIRQM GH R Ur QR GH TXH GQVSRP RV $®P GWR RV RFHDQRV GHVHP SHQKDP XP SDSHO
IP SRWUQM QD HFRGRP ID JBEDO SRUP HR @D H SBWDonR GH UHFXWRY P IGHDY GRWUMVP R GD DIMIGDGH
SHVTXHLD TXH p IRQM GH UHFXWRY DIP HQBUAV SDUD JUDQGH SDUFHD GD SRSX@onR P XQADOH \BP EpP
FRP RYID GHWDQUSRWMSDIDPDIVGH ~ GRFRP pUARP XQADO218 1HZV

$SHVDU GH VXD MIQIXOU [P SRWGQFD R RFHDQR WP VIGR FRQOABIQMP HQM DP HDoDGR SRU DWIGDGHV
DQWY SIFDV FRP R SRUH HP SB& D VREWHSHVD D SRGlonR P DUCKD Do} HV TXH GYDP | GHVKIonR GRV
KDEMIW P DUQKRY GHQWH RXWRV &RP R FRQVHTXr GFID GHIBV DP HDoDV \MP VH D SHED GH AYHYRY
EHQHFIRV SURP RYIGRV SHBV RFHDQRVj VRAHGDGH P SDABIQER D TXDIEDGH GD YIGD KXP DQD

$ SROloNR PDUKD SRUH HP S® SUCASDE HQM SRUUMGRY WERY \WP \VH \RWCDGR P RIYR GH
SUHRFXSDonR HP \RGR R P XQGR SR UHSUAVHQW XP D GDV P DIRUHV DP HDoDV j P DQX\WQOR GH XP
RAHDQR @ SR HVDXG YHO4 XDQIR DRV HHWRY GD SROonR QD EIRW P DUCKD RV UMGXRV W @ERV SRGHP
JHDUGDQRV GHYIGR DR HQUHGEDP HOR IQJHWWR H DIQED SRUDWDUHP FRP R P HR GH SURSDIDonR GH
RUDQVP RV ICFOMBQMY TXH SRUH HP S® DR DGHUWHP D UMGXRV WIERV IOWDQMY SRGP VHU
GNYDGRV SHDV FRUHQMY D HFRAMAMP DV RQGH \BLY RUDQVP RV QTR RFRUMIDP QDWUD® HQM GIYDQGR D
XP SUREGP D FKDP DGR 2EIRQDWIRE 2 SOWFR XP GRV SUCHSDY FRP SRHQMV GR @R P DUCKR DR
@R GH VXD GHFRP SRVIonR p WDQVIRWP DAR HP 1P HQRY P HQRUIAV RUWIGDQGR RV P IFURSOVIFRY + i
UUMIRY CH IQIHAWWR GH SDIMFXOV SOMIFDV HP QYHWRV JXSRV GH DQP DIV P DUCKRY GHVGH
SHTXHQRV IQMHWEWDGRY FRP R ] RRSRGARQY D JUDQGEHV EDBIDV H \WEDY HV 7DV WP HQRY GEHIDP
VXEVNGQRIDV TXP LFDV FRP SRWMQFIDOHIH\R DGYHWR | VD~GH GAWHV DQP DIV -i RV HHWRY SUHNGEEIDY
j VD~GHKXP DQD SRGHP RFRUHUSH® FRQVXP R GH BHFEXWRY P DUCKRY FRQIBP LQDGRY SRUSOWIFR \MP D
GH DP S® GHEDM QD FRP XQGDGH AHQMIED P XQADO

(P D RUDQ] DonR VHP  1IQV GRUIDWYRY 2 FHDQD DSUMVHORX R HAXGR 28P 2 FHDQR / LYWH CH
3OWER ' HVDIIRV SDUD 5 HGX] WD 3RXlonR 0 DUQKD QR %M 6 HIXQGR R GIYDQEP HQR VRP HOM QR
% IDMOVR SURGX] IGRV P 1B} HV GH \RQHDGDV DQR GH SOVIFR GH XVR ~QEFR RX VHID SURGXARY TXH
QR ViR FRFHEIGRV RX FRBFDGRY CR P HIFDGR SDWD BHDSWRYHMIP HOR ,WR ID] GHWWH P DIMUDOXP D
@V P DIRUHV DP HDoDV DR P HR DP EIHQM ( WP DDV DSRQIBP  TXH QR 94IMOVH GHVSHD FHUFD GH

P LORQHDGDV GH SOVIFR QR P DUSRUDGR ( SHR P HQRV GRV UMGXRV HFRORDGRY QDV SWDIDV GR
QRAWR SDV ViR SREIP HIRV SUQASD® HQM HP EDDUHQV + VREUMMGR ERODV GH VXSHWP HFDGR H
JDUDIDV3( 7 3ROMBIQR 7HH\DDWR
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2 X\WR SHUW R SRXFR FRKHAGR P DV TXH p FROVUGHIDGR DWD® HQM FRP R XP D GDV P DIRUHV DP HDoDV j
YIGD P DUQKD p D SHVFD IDQIVP D FDUDRWU DED SHER DSUMRQDP HQR CGD IDXQD P DUCKD SRUP DMIDO [
@GH SHVFD GHVFDUBER IWHIXOW HOM 7DV SHWHKRY WHGHV @XDV DJylV H RXAWDV DUP DABDV
TXDQER GHVFDUBGRY QR P DU FRQIXDP D HQUAGDUH DSUMRQDUDQP DIV FDXVDQGR ®HV VXIRFDP HOR

P X\DonR OFHWDonR HP RWM ' HDFRER FRP R UHDWUR 20 Dy ) DQEMP D ° 6 MXDonR DMDO GAVDILIRY H
VRO0} HV SDUD D SHVFD IDQEVP D QR %4DV® FRQGX] IGR SHD 2 UDQ DonR 3 WRMoNR $ QP DO XQEDO
HAWP DVH TXH W QR %4DVIO GQYHWRV DQP DIV P DUQKRY VHIBP  DIHGRY SHD SHVFD IDQEBVP D FRPR
EDBIDV \BUWIAXJI DV P DUQKDV WEDY HV FXIVFHRY DYHV P DUGQKDV GHOH RARY $@P GR VRIUP HOR

DQP DO D SHVFD IDQEVP D DIHI RV HFRWIMMP DV P DUQKRY DR TXHEWDURY UHALHV GH FRUDY DSUMRQDU
VHEP HQRV P SHAUR DFHWR @ IDXQD D FHWRY KDEMW H VHYIUFRP R VXEVADWR SDUD GVSHUYAR GH
HVSpAHV H y DV
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)UXW  7DUBAXID P DUCKD Yt\WP D GH IQIHWWR CH ) LUXW  7DUBXID P DUCKD YtWP D GH SHVFD IDQIVP D
SOWFR ) RR 3 URWAR 7DP DU ) RR / ICH - REL&KIDV $ TXLYR 3 HWRDO

2 @R TXH FKHID DRV P DUAV \BP EpP  FDXVD SUHM] RVj VHIXUDQoD GD QDYHIDonR XP D YH] TXH SRCH
FDXVDU DYDUDV QRV Kp@FHV H @XDV GH H[R GRV QDYIRV SURYRFDU REWWKo} HV QDV DVSILDo} HV GRV
VIVWP DV GH UMUDP HQR GDV HP EDUFDO} HV SHUED GH SURSXONR  SHUED GH JHUDoNR GH HQHUID UMFR
GH HQFDBH GH FROVTR H DEDORDP HQR $@P GWR JHD { QXV HFRQY P IFR SRUP HR GD SRWQFDCSHED
GH UFHWD FRP DWIGDGHV GHWMUWWP R GH @] HUH UHFUHDonR

' IDQM GH \BQIV DP HDoDV j VD-GH GR RAHDQR HP VHWP EWR GH D 2 UDQ} DonR @V 1 Do} HV
8QGDV 218 SWRS{ VDRV VHXV SDVHV P HP EURV XP D DI HQED CH GHVHQYROIP HOR VXVMQIVYHCSDUD RV
SY[IPRVY  DQRV D $JHQ®D &RPSRAD SRU 2 EMMYRV GH ' HVHQYROIP HQR 6 XVIMQIVYHO
2' 6 SRGP RV GMBFDUR 2 EMWYR GH' HVHQYROIP HOR 6 XVMMQWYHO  9ICD QD i JXD TXH YWD D
FRQMHWYDOMR HR XVR GH IRWP D VXVAMQIVYHO GRV RFHDGRV P DUV H RV UHFXWRY P DUCKRY H\MP FRP R
XP D GH VXDV P HBV D VHUDBDQDAD DY D GH SUHYHQUH WHGX] UM QUEDWDP HQM D SRIonR
P DUCKD GH \RGRV RV \IBRV HVSHAD® HQM D DGYIQED GH DIIGDGHY \MUHAHY

1 RkP EMR QDFIRQDOHP RO IQWMIR GR O HR $ P EIHQM OQRX R 3 OQR 1 DARQDOGH &RP EDW DR
/ IL RGQRO DU TXH SRWXLGHQAH RV VHXV REMYRV R GH UHGX] LUD TXDQUWEDGH GH @ R QDGR DR P DUHRV
VHXV IP SDRRY RUWIGDGR GH IRQMV WUHMHY H P DUMP DV IQFOIQER UHMGKRY W @GRV FDU DV SHEGDV
DM DRV GH SHVFD DAGHQB® HOM SHEGRY RX GHIEHDEDP HQM GHVFDUBIGRY CR P DU

(P CGHMBR&H R %4DVIO D 8 QR ( XURSHID H RXAWRY VHY SDIVHV TXH FRP SDUMBDP DV i JXDV
R 2 FHDQR $\BQIFR  CIUFD GR 6 X0 $UHQNMD &DER 9HEH &DQDA  ( ABGRY 8 QGRV H 0 DURFRV
DMQDIP HP : DWKIQIWQ (8$ D' HFOWOnR GH 7RGR R $VBQIR TXH SUHAWQGH HWIP XOU D
LQMI WDonR GH DIIGDGHV GH SHVTXIVD GH GHVHQYROIP HQR H GH IQRYDonR UHD@ DEDV HQWH DV QDo) HV
WMDYV $ IGHD GR DFRWER p [P SHAUR DYDQR GD GHSUHGDONR FDXVDAD SHR XVR H DXYR GRV
UHFXW/RY QDMUDLY H SHD SROlonR +  VREUGR D SURYRFDGD SHER SOWFR
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$ 0 DUQKD GR %DMONMP DV VXDV DNEXI0} HV HABEHBFIGDV QR$ WV GD & RQAMYIoNR ) HGHWDO TXDLY
VHZP D GHHD D 3i WD D JDUWDQID CRV SRGHUHY FROAMAIRQDY H SRULQEIDWYD GH TXDOXHUGHMY

@ GLH D RGP $AFARDP HOM R &RP DQEDQM GD 0 DUQKD \BP EpP H HUFH R SDSHOGH $ X\RUGDCH
ODUMPD $0 EUDMBILD \MQER FRP SHWQFID SDUD R WDWR GRV DWXQRV TXH FDEHP j 0 DUQKD GR %4IMO
0 % FRP R DNEXI0} HV VXEMGL UDV FRQRWP H H STAMICDV D/ HL&RP SBP HQBUQ GH  GH MQKR
- e QHM ASBP D GUDOTXH HP VX $W WP ,9  IIFD HFMIBEHBFGD D DWEXIonR VXEVIG UD
SDWFXOU GH 2,P SBP HQBUH IIVFDQ DUR FXP SUP HQR GH GV H BUIXOP HQRV QR P DUH QDV i JXDV
IOMIRH HP FRRUEHQDONR FRP RAMRY yUNRY GR 3RGHU( [ HHAYR  IHGHDORX HBIGXDO TXDQER H
I} HUQHFHW UD HP WD} R GH FRP SHWQRDV HVSHRLLED\

3D R H HRFAR GV DWEEX(0} HV Ki XP D HAKUMUD EDABQM UREXWAB H HVSHADO DA D TXDOD
$XWUCDGH 0 DUMPD p DWHWRIDAD SHR &KHH GR (VBCRO DRU @ $WPDAD (WU HAWKUMWD p
FRP SRA SRU GYHWRV 5 HSUMVHQEQMY GRV TXDIV GHIFD VH  SDMFXOWP HOM RV 5 HSUMVHQIEQMV
SDUD RO HR$P EIHQM UHVSRQV YHY SHBYV DWXQRY FROFHOHQMY | V FRQGX\BV H DWIGDGHY BMYDV DR
PHR DP EIHQM j SUHYHQINR G SROlonR SRUSDWM GH HP EDUFDo} V' SOMIIRWP DV RX IQAB@0} HY GH
DSRR Hj SRMonR FDXVDE SRUGQDP HQR GH yBR H RXADV VXEVKGQADY QRALYDV RX SHWRVDV HP

i IXDV VRE MUMGonR QDFIRQDO

3D R \WDR GAWHY DWXQRY VR DWP GAMIQDGRV R IWHRUGH 3 RURY H & RABV H RV & RP DQCEDQMY
GH' MWRY 1 DYDY TXH UHVSHPYDP HQM FRREHDP DV Do} HV GHFRUHQMY G DST@FDonR GD GU IMDonR
DP EIHQNO SHRV $JHQMV GD $XVWRUCDGH 0 DUMP D H VXSHYMRQDP DV DIMIGDGHY GHWHV $JHQMV
VXERBEQDGRY

e P SRUWUQM UHMWDIBUTXH D SUHRFXSDonR FRP R 0 HR $P EIHQM HVSHAD® HQM R P DUCKR SHUWP HD
\RGD D 0 DUCKD GR %4DMO " HQWH DV Do} HV DERIBGDV SHD $XWRUCGDCH 0 DUMP D EUDVMGILD YIVDQGER D
FRQUEXLoNR SDUD D P DQXWQTR GH XP RFHDQR @ SR H VDXG YHOHWAWR D IVFD@ DonR GR FXP SUP HOR
GH QRUP DV GH JHIHQADP HQR GR @ R GHERGR  SRURFDMIR GDV IQVSHo} HV GH 3 RWG \BMM & RQARCH ) @J
6 \IW & RQURO D 1IVFDQ DonR @V HP EDUFDo} HV HP SUHIDADV QD QDYHIDonR HP P DUDEHWR SDUWD R
FXP SUP HOR GV 5 HIWDV SDWD 3 UHYHQR @D 3RMonR SRUT BR 0 DISRO D H HFXonR GRV
SWRIWP DV H IQFDMYDV SDWD D SWRP RonR H FRQVRIEDONR GD P HQB@DGH PDUMPD Do} HV GH
FROVAHQW DorR MQR j V HP SUMDV DWP DRIV GH SHVFD H FROQDV GH SHVFDGRUAV TXDOR |

IP SRUWNQFID GR GHVFDWM DGHTXDGR GR @ R GH ERWER HP HVSHFIDOGRY DSHWHRKRY GH SHVFD D IQFGVIR
QR FXUWIFX® GRV FXWRV GR 6 MMP D GH ( QUGR 1 DYDCH GR 6 MMP D GR ( QUGR 3 IRIMRQDAD DUMP R GR
WP D &RP EDW DR/ LR QR 0 DU D WD@ DonR GH VHP IQ URV H DSRIR j V Do} HV GH @ SH| D SURP RYIGDV
SRURUDQ] Do} HV SDUFHLDV UHD@ DADV GXDQM R : RUG&®DQS8S' D GHAMH RARY 0 % 7DV
IQFIDWDV QYR WD HP - EHQHItFIRY DSHQDV SDUD QRAD $P D} { QD $] XOP DV SDWD RV RFHDQRV FRP R XP

\RGR SR HABV IQFAIDIYDV WDQUFHQGHP DV IURQMLDV

3RUIP FDEH UMWVDEBUTXH XP RFHDQR @ SR 1D] SDUM GD HVIHD GH UHVSRQVDEIGEDGH GH FDED XP GH
QV FRKHFHERUHV @ IP SRWCHD GRV RFHDQRV e QGHFHWI UR FDA YH P DIV R GHVHQYROIP HOR &
P HQB@DGH P DUMP D H & FRQVFL QFID AV CRADV UAVSRQDEIGEDGHY RQEH \RGRV FRP SHHQGP

FRP R DV CRADV DIWGHY H HVFRBDV Gl UDV DIHBP R DP EIHQM P DUCKR , QGHSHQGEHOM GR ®FDORQGH
YIYHP RV GHYHP RV GHVHQYROHU YDBUHV VRARDP EIHQBLY H FX@ADY FRP D FRQVFr GAD GR GHYHUGH
FRONEXIUSDUD XP RFHDQR @ SR H VDXGA YHO( M p XP [P SRUBQM B DGR TXH GHYHP RV GH[ DUSDWD DV
SWy[ IP DV JHDo} HV GD KXP DQCGDCH

SHIHUrQFLDV

7TUDQVSRUWH ODUtWLPR SHUID] PDLV GH GR FRPpUFLR JOREDO 218 1(:6 G
KWWSV QHZV XQ RUJ SW VWRU\ !

,ZDQLFNL / =DPERQL $ 8P 2FHDQR /LYUH GH 30iVWLFR >OLYUR HOHWU{QLFR
HG %UDVtOLD ') 2FHDQD %UDVLO

:25/' $1,0%/ 3527(&7,21 0ODUp )DQWDVPD 6LWXDomR DWXDO GHVDILRV H VROXo
5HODWYULR WpFQLFR 'LVSRQtYHO HP KWWSV 7ZZZ ZRUOGDQLPDOSURWHFWLR
UHODWRULRBPDUHIDQWDVPDBVXPDULRH[HFXWLYR SGI!

0$5,1+% '2 %5%$6,/ ODU OLPSR p YLGD Do}HV UHDOL]DGDYV GH GH]JHPEUR GH
KWWSV zZzZzZ PDULQKD PLO EU PDU OLPSR H YLGD DFRHVY UHDOL]DGDV
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&ROERDGRAHV ( GXDUER 6 HFFKL - Rvp + 0 XHEHWH O DL DUHW & RSHWYR ©
SURMMR3 (/' (/3% ,QMMRCH2 FHDCRIWIID 8 QYHWMGDGH ) HGHIDAER 5 IR * UDQCH

2 RAHDQR JEEDOFREWH P DIV CGH @ VXSHUtHH GD 7HUD FRQMP QDCED P HCRV TXH GHWE D

i IXD GR SODCHW H p IXQEDP HQBOSDWD D YICD QR SOQHW $PP GH IQGHADUH WHWIXOUR FAPD RV
HFRMMMP DV FRAMLRY H RFHKQERV DEWDP XP D [P HQWD EIRAYHWGDGH HP JWDQEH SDUM DIQED
GHVFRKHAIGD H QiR FRP SBMWP HQM P DSHDGD H TXDQMEDED $ QYHWIGDCH EIRQJIFD WHSUHVHQD
VHIXWDQoD DIP HQWMU GH TXDEEDGH DWDYpV @D SHVD H DTXIEX@MD H SRMQADO EIRMFQRYJIFR $
FRQUMWYDonR GHD EIRAYHWIGDGH DXP HQ D W@ QFID GRV HFRWIMWMP DV FRAMLRY H P DUCKRY FRQID
RV [P SDRVRV QDWUDLY H DQIRSRIr QFRV LQFGIQER DV P XGDQoDV FIP | WDV

$SHVDU GHMIB BHBIYKQAID RV HFRWIMMP DV FRAMURY H  HVSHAD® HQM RFHKQERY VR RV P HQRV
HAXGDGRY GR SOCHWY $V ] RQDV FRAMLDV ViR DV i UHDV P DIV GHQVDP HQM SRYRDGDV GR JBER FRP DV
P DIRUHV SHY/SHRANYDV GH FUHVFIP HOR SRSXOFRQDOH GHVHQYROIP HOR LQGXVAMDOH DFXP XOP  SUHWE HV
FRPR D VREWHHSHVWD SR3lonR RFXSDonR GHVRBHDGD H RXADV IRWP DV GH GHIWGEonR DP EIHQWO
6RPDP VH | V SUHWW} HV DQWY SIFDV QUABV R [P SDRR GV P XADQoDV FIP i \WFDV FDXVDQGER DTXHAP HQR
GV i IXDV VXSHUIFIDY HBIYDonR GR QYHOP pGR GR P DU H DAGIFDonR 2V HHWRY MQUIERY &
GHIWEonR DQARSRIr QFD QUHW H GRV [P SDRRY GHFRUHQMY GV P XGDQDV FIP i WDV DP HDoDP D
VWD-GH RV RFHDQRV  FRBFDQER HP MR D M@ QAID GRV VHXY HFRWIMMP DV H D VHIXUDQoD GDV
SRSX@o} HV KXP DQDV H QiR KXP DDV $ SUHRFXSDonR FRP R XVR VXVMQIVYHOGRY RFHDQRV \WP - FUHVFIGR
HP Q'YHQJ ®EDCH VH HVSHWD DR I1QDGGEH Do} HV FRGFUABV SDUD P 1M DUHMBV DP HDoDV

3 DU WO DV Do} HV GHYHP  LQMJ WDUD IRWP DonR GH SHVTXIVDGRUAV H R GHVHQYROIP HQR GH SHVTXIVDV TXH
DEREDP D IGHQMFDonR P DSHDP HQR SURVSHFonR P RQURUDP HOR GD UTXH D H QYHWGDCH EIRQJIED
GRV RFHDQRV H VXDV ] RIDV FRAMLDV FRP IRFR HVSHAIDOP DV QR H FOMYR QR $VBQUFR 6 XCH $ QIMMFD
2 SURIXQER FRQKHALP HQR D UHVSHMWR GHMY [P HQVD QYHWIGDGH EIRQJIFD H VXD WHDonR FRP R DP ELHQM p
GH IXQEDP HQIOUHBIYK QRID SDUD IGHQMEFDUH VXEVIGDUHADW. DV GH X\d) DonR H FRQVHWDonR TXH YIVHP
SUHVHYDUDV HVSpFLHV H VHXY HFRWIMIMP DV QR B®QIR SWDj R ( FRWIMAMP DV FRP P DIRUGQYHWIGDGH WhR
P DIV UMOHQMY RX VHID WP P DIRUFDSDFIGDGH GH UHRUDUDR VHX HMBGR RW IQDADSY V XP D SHWUEDONR
$WP D PDQMWDNR GH XP 2 FHDQR VDXA YHO FRP \RGD VXD EIRGYHWGDGH JDUDQM D VHIXUDQOD
DIP HQBU SURSIFID HQRWP H SRIMQFIDO EIRMFQRYJIFR H IRGHH WHEXWRY SDID RAWDV DUWIGDGHY GD
HFRQRP ID D] XO

2 HTXIEEUR H IXQARQDP HOR IQAMIUDGR GRV HFRWMMMP DV SRUVXD YH  HVIlV DWHDIGR DR SDSHOGH FDAD
HVSpFH RX JUXSR GH HVSpAHY , QMUIFRQHAIIGD SHD \MD DIP HQBUHP XP VIWWMP D GH GHSHQE QFID P ~\WD
D DEXQAKQFID GH FDAD HVSpFH p FRQARDGD SHDV WHDo0} HY SUHEADARUSUIHVD $ UHGXonR RX UHP RonR CGH
DOXP DV HVSpAHY SRGHP GHVHQFDGHDUXP HH\R FDVFDW  DBMUDQGR R HTXIGEUR GH \RGDV DV GHP DIV
HVSpFHY H GH \RGR HFRAMMMP D &RP DUV H FHo} HVY R FRQKHAP HQR VREUH R HABIGR D EIRAYHWAGDCH
H GRV VHYoRV HFRWIMIWP LIERV DIQGED HAIV FRQFHQWDGR QDV UHJ 1} HV VIXCH VXGHWM H HP UHI 1} HV FRAMLDY
( VSHID VH TXH QHWP QFDED SRWDP RV DYDQDU QR FRQKHAP HQIR GOV UHD0} HV HOWH D GYHWAGDCH
EIRYJIFD H R IXQARQDP HQR GRV HFRWIMMP DV H SURGX] WUIQRWP Do} HV TXH VXEMGHP D FRQUHWYDonR D
YURAYHWGDGH QD2$ P D] { QD $] XOH \RGR VHX SRIMQFIDOGEH IQMUIHWH QDARQDO

' HOM Do}HV GH PMJDonR H DEDSWonR EDVHDGDV QD CDWH D GHWBFDP \VH D FRQWHWYDonR H
UHMBXUWonR GH HFRWIMMP DV FRAMLRY  SUCHISD® HQM RV YHIHWGRY FRP R P DQIXH DIV P DUMP DV
SUDEDUDV GH JUDP DV P DUQKDV H EDQFRV GH P DFUIRDODV RV TXDLY VR FRP SRQHQWM FKDYH QRV SURFHWRY
GH VHTXHVR GH FDUERQR H\IP EpP QD SURWonR GD ] RQD FRAMLD 2 %4IDVIOSRWIXLD VHIXQGED P DIRUI WD
GH P DQIXH DOGR PXQGR TXHHARFD GH D@ YH HV P DIV FDEERQR GR TXH R VRR @D $P D} { QD SRU
XQGEDGH GH i WD ( WM FDEERQR QTR HAV \RB® HQM SIRMIIGR M TXH HABP RV DAMDQGR DV i WDV
QDD FRAMLDV WDSIGDP HQM 2 %4IDMOM SRGH UHFRQKHRHU Do} HV GH FRQVHWYDonR H UHVABXWonR CH
|GUHABV H P DQIXH| DIV GHQAR GH VXDV SREWFDV FIP | WDV LQFGIQER D FUDonR GH IGFHQIYRY HFRQ P IFRV
SDUWD DV FRP XQGDGHY WDAFRQDY H D IQMI WonR GHVMY HFRWIMMP DV ( WM p XP UHVXABIGR TXH GHYHU

HARDUFRQVREEDER HP
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0DV GH  PIB}HV GH SHWRDV ° XP TXDWR G SRSXOonR QDARQDO® YIYHP (D JRQD FRAMLD [
EUMGILD DPHRVGH NP GRORWDO$ HFRQRP ID GR P DUEWDMGBILR JHD FHFD GH5  \WBY HVSRU [
DQR H SRGH FRONEXIUFRP D\ @R 3,% QDAIRCDO, P SRUBQMV VHRUHV GD HFRQRP ID FRP R SURGXONR
GHSHW®OR HJi V \MUMP R SHVFD HWDQUSRUM GHSHQGHP GIUHVIP HQIM GR RFHDQR ' H P DQHLD LQGILHY

D QRWD DIWRSHRXi UD HQHUIID KIGHPWEED H IRGHAP HQR GH i JXD GHSHQGHP GR SDSHOGR RFHDQR QD

UHI X@onR GR F@P D QR %DMO2  UHFRCKHAIP HQR GR SDSHOGR P DUEUDMBILR QD HFRQRP 1D GR 3 DtV VHU
HWHQRDOSDWD D IRP XOonR GH SROIFDV S-EGDV YRWBGDV SDID R XVR VXWMQIWYHOGRY UHRXWRY
FRAMLRY H P DUCKRV ( WB H SBWDonR IQFGIQER DV GH FXQKR EIRMFCRYJIFR  QHFHWAG VHUUHD@ DGD
GHORR GH SOQRV GH JHWYR VXVMQIVYHOGRY RFHDCRV 1 HVWM DVSHRR D P SBP HQmonR GD / HL.GR 0 DU
SRGHU FRQNEXIUFRP D UWHIXOP HQmoNR H R HABEHBFP HQR GH XP D HKUMWD CH JHAWR HHWIYD H
SDWFSDWYD  DEUDQI HQGR \RGRV RV VHRUHV GD VRAHGEDEH HQYROIGRY QR XVR VDXG YHOGR QRWR RFHDQR

H VXD EIRAYHWGDCH

$ FRQUHLYDonR H UMBXUDonR GH
HFRWMMMP DV FRAMLRY FRP R DV
P DUVP DV VAR [P SRMIQMV SDWD R
VHTXHWIR GH FDUERQR H\IP EpP D
SURMONR GD FRAMLD ) RQM 3 URYAR
' 9$6 (&29(&2 2 )85*

$ VD~GH GR RFHDQR H] RQDV FRAMLDV UHTXHUD FRQAMDONR GR GHVHQYROIP HQR IQGXMMDCH RXAWDV
IRUP DV GH DonR DQYY SIFD FRP R P HR DP EIHQM  SDUD J DIDQIR XVR VXVMQIVYHOERY VHXY HFRWIMMP DV
H D VHI XUDQ0D GDV SRSX@o} HV KXP DQDV HQYRKXP DDV ) RQM /(, ,2 ) 85*
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6 HFUHAUD D & RP MR, QMUP LIOMMUDCEDUD RV 5 HFXWRY GR 0 DU 6 H& ILUP

4 XDQER D $WHP E®ID * HIDOGDV 1 Do} HV 8QGDV QRAD  GH GH HP EWRR CH GHFOWRX TXH VHUD
IQAMECD CH D D' pFDE® @ &l QFAD 2 FHKQED SDWD R ' HVHQYROIP HOR 6 XVMQIVYHO RX
' pFDED GR 2 FHDQR M KDYID QDTXHBI P RP HQR XP D SHUFHSonR XQYHWDOGH TXH R RFHDQR GHYHUD WH
\RUDU SIRIURQWE QD DIHQED JEEDO SRU XPD \bUH GH W }HY M GHYIGDP HQM P DSHDAV SRU
GRFXP HQRV GH DR QYHOFRP R SRUH HP S& D 3 UP HLD $ YD@onR * GEDAER 2 FHDQR

&REUQER P DIV GH GRSOQHWY R RAHDQR GHVHP SHQKD SDSHOHWHCFIDO'SRUP HR GH VXD DEVRWITR GH
FDBUH FDEERGR QD P M DonR GRV [P SDRRV UHDMYRV j V P XGDQODV F@P i WDV R TXH SRUMLW \RUD R
IXQAIRQDP HQR VDXGE YHOGRY HFRAWIMMP DV RAHK QERV FXFIDOSDUD H MIVGQFID GH \RGRV RV VHUHV YIYRV QR
SOQHW DSRD RV PHRV GH VXEWWQFAD GH PDV GH  EI®B} HV GH SHWRDV  SUIRYHQER VHI XUDQoD
DIP HQBU SRWXL \RGR XP  SRIMQFAIDOUHDFIRQDGR DRV VHWIORV HP HUHQMY FRP R IRQMV GH HQHUID
UHQRYI YHY UHFXW/RV JHQUFRY UBHEXWRV P IQHDLY GH i JXDV SURXQEDV RIHUHFH UFR H YDUDGR VW QUIEDGR
FX@MUDOHWMFR GHEHP  HWIUH @] HUSDUD DV SRSX@0} HY @ DAV QU RX IQAUHAEP HQWM DRV DP ELHQMY
P DUCKRY H FRAWMURY H [P SXMRQD XP D HFRQRP ID TXH P RYIP HQB AYHWRY VHRUHAY JHIDQGER P DIV GH

P IBY HV GH HP SURVHP \MP SR IQMIUDCH FRP SUHYVYR GH DI IUXP D SIRGXonR DQXDOGH 86 \WB} HV
D HP XP D DYDIDonR DQMIRUj SDQGHP D@ &2 9,

$RPHPR\MP SR HP TXH VH GAMIBFD D FHQRDIEDGH @D [P SRWIGFID GR RFHDQR SDUWD D YIGD QD 7HUD
YHUWEDVH VXD IWDII@DCH 6HXV FRP SB[RV HFRMMAP DV HWWR HQJUWHQEQER JWDYHV DP HDoDV
GHFRUHQMY GD DAGLIFDoNR GR DTXHAP HQR GR GHFEQR GRV QYHY GH R LIr QR GD HBIYDonR GR QYHORR
P DU @D SROonR H @D SHED GH EIRAYHWIGDGH ( DMP FRQLIXWD VH XP FHQ UR GH XU QFID QD EXVFD
@GH VROO} HV WDQVIRWP DGRV SDUD RV GHVDIRV DYDY HQUHQBGRY SHR RAHDQR  DQMYHQER GHVDIIRV
IXMURV e QHWH P RP HQR TXH R SDUDAJP D GR 2RFHDCR TXH \WP R VDLGH FHQD H p VXEVIMRIGR SHR
2RFHDQR TXH TXHUP R\

1 R HQUHQBP HOR GRV GHVDIIRV HVSHWD VH TXH H M XP D JDP D GH VRO0} HV TXH SRAWDP  YDUDUHP
IRWP D HHVFDD GH P RGR D BAVSRQGHUD GIHHQMY FRQOM RV H GP HQW HV GH SUIREGP DV $V VROIG} HV
SUHFVDP \WWUXP FDU \MUI®f tYHCH DEDSWIMYR SDUD UMVSRQGHUj V P XEDQoDV F@P i DV H VHUHP  RUHQIBGDV
i V\RP DAV GH GHRMVIR | V HAKWADV GH JHWR H DRV P RGHBY GH JRYHDQD DPP GH VHUHP FDSD| HV
GH DWIP LOUIQRYDo} HV WFQRYJFDV ( QMQGH VH TXH DV VROG} HV GHYDP VHUEDVHDGEV HP XP D Flr QFID
RAHKQED W@ HP VHX VHQIER P DIV DP S® DEUWDQIHQGR DV GVASEDV GH Fr QFIDV QDWW H VRADY H
WSIERV IQMEVASTDUHY  BVSHMBIQER H LQFOIQER R FRKHAP HQR WDAFIRCDO HQJ GEDQER \RGD D SDUM
WFQRPJIFD H GH IQUDHKMD  LQFRSRIDQGR DV IQMIDo} HY \MUWD P DU RFHDQR DW RVHD H RFHDQR
FURVIHID H LQFOIQER DSTFDo} HV H IQMUIDAHY HQAH GP HQVt HV FRP R SRUH HP SB QDVi UHDV SROMD H
@GHIQRYDoNR ( DWIP VXU H D IGHD @D 2Fr GAD TXH SUHAVDP RV SDUD R RFHDQR TXH TXHUHP R\2

$ ' pFDA GR 2 AHDQR SUHWXS} H D IP SBP HQBonR GH XP SOQR JBEDOHDERWDGR SHD &RP MR
2 FFDQRIU IIFD ,QMJRYHEDP HQEO &2, @D 2 WDQ] DonR GV 1 Do} HV 8 QGV SDWD D ( GXFDonR D
&It GAD H D &X@D CRIQIOV 81(6&2 H DEDSWER SDUWD DV BDIEDGHY WHIIRCDY H GFDY FROMQGR
HVESDV SUHYMBV SDUD DI LURY UHVXEBGRY HVSHIDGRY GH P RGR D GDUR VXSRW j P SBP HQmonR @D
$JHQD HWXY 2 EMIYRY GH' HVHQYROIP HOR 6 XWMQIWYHO 2' 6 HVSHADB HOM R 2' 6
91D @D CIXD TXHWDW GH &RQMHYDoNR H XVR VXWWMQIVWHOGRY RFHDQRY GRV P DUV H GRV UHFXWRY
P DUCKRY SDUD R GHVHQYROIP HQR VXVIMQIWYH® $ VXD P MR FRP IRFR HP VROI0} HV WDQVIRUP DGRV

YIVD SUP RED® HQM DR GHVHQYROIP HQR VXMMQMYHO P DV LIXD® HQM HABEHBFHU XP D FRQH R GOV
SHWRDVFRP RRFFHDQR 2 2' 6 FRQMPSD P HIV GV TXDW DV VHM SUP HLDV iR UHDFIRQDEV D

UHVXABGRY DV WV ~QP DV DXP HQIR GR FRQKHAP HOR SHVTXIVD H \WWMFQRRIJ ID YRWBGRY SDWD D VD-GH (R

RFHDQR DSRIRj SHVFD DWWVDQDOH [P SBP HQmoNR H IRMBGHP HQR CD GLIQMEDARCDOGR P DU UHHUHP
VHDIRWP DV GHVHUP P SBP HQBGDV DV VHM SUP HLDV

QRPDMVR&(0U6$ — 1+«  ( GonR6HP HADG
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WV T

1 RKP EMR QDFIRQDOD * RYHUDQoD &' pFDGED GR 2 FHDQR p UHVSRQUDEIGEDGH GR 0 LMUR @D &Lt GFID
7THFQRRIID H ,QRYDO}HV 0&7, SRU VHU R UHSUAVHQBQM FHQWIFR GR %4DMO QD &RP MAR
2 FHDQRIU I1FD , QMU RYHUDP HQBO &2, GD 81(6&2 3 DUD GDUVXSRWM DR GHVHQYROIP HQR GHWD
IQEIDWYD D &RP MAR ,QMIP IQMMIDOSDUD RV 5 HEXWRY GR 0 DU &IP  DSURYRX D FUDONR GR &RP IW
([HDAMR &( 2 HVHQYROIP HQR 6 XWHMQIWYHO? 2 EMMYR GR ' HVHQYROIP HOR 6 XWMQMWYHO 2 6

HD' pFDE @ &l QAD 2 FHKQED SDID R ' HVHQYROIP HOR 6 XVMQIVYHO ' pFDGD GR 2 FHDQR 2
VXERBQDGR | 6 XEFRP MR SDWD R 3@QR 6 HRUDOSDID RV 5 HEXWRY GR O DU 3650 2 UHHUGR &(
SRWXL HQMH RXDV DWEXIo} HV D FRP SHWQFRID GH FRQIEXIU QVFXWH DFRP SDQKDUD [P SBP HQBonR
@' pFDE® GR 2 DGR ( WH &RP W ( [ HFXWR IRLGHFRUHQM GH XP * IXSR GH 7WDEDBR FUDGR HP

HXP * IXSR 7pFQFR GH FRP DWEXIonR VHP HBDQM P DV FRP FXUR KRU] RQM WP SRUIDO
\DP EpP QRkP EMR GD 6 XEFRP MR SDUDR 3650
2 OQuDP HOR RIIFDOGED ' pFDAD (R 2 FHDOR (R YADMORFRUHX HP P DR GH H DSyV SIRFHWR

SDWFASDWR GH VMRV GD VRAHGDGH H JRYHUDP HQWY [RL SXEGFDGR R 3@CR 1 DARQDO GH
P SBP HQBonR @ ' pFDA @ &Ll GAD 2 AHKQFD SDWD R ' HVHQYRGIP HOR 6 XMQIVYHO ( P @XDV
JHDY R 3OQR 1 DFIRCDODSUAVHOD RUHQE0} HV HDWI IFDV HP QYHOCDFIRQDO RV P HFDQWP RV GH

JHAWR D' pFDE GR 2 FHDGR QR %4DVIO JRYHEDQD JHWAR H SOQHBP HQR H DV RUHQE0} HV SDUD D
SDWFASDoNR H HQJ DIBP HQR GD VRAHEDGH

2 V VHIXIQMV UAVXEBIGRY ViR HVSHIDGRY GD ' pFDED XP RFHDQR VDXG YHOH UMMIHQM XP RFHDGR
SRR H VXMMQIVYHO XP RFHDQR @ SR XP RFHDQR SUHYIMYHO XP  RAHDQR VHIXIR XP  RAHDQR
DFHVMYHOH XP RFHDGR IQVSILDGRUH HQYROHQM ' HWHV VHM UHVXEBGRY HVSHIDGRY  GHVAM DU R VHUIR
DEREDGRV RV GRVY SUP HLRV
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8P 2 FHDOR 6 DXG YHOH 5 HVITHOWM

28 P RFHDQR VDXG YHCH UHMIIHQWM RQGH RV HFRWIMAMP DV P DUGKRV VIR FRP SUHHQAGRY
SURMIIGRV UHABIXUDGRY H GHYIGDP HQW J HIHQAIDGRY 2

WV T

2 IXQFIRCDP HQR VDXA YHOGR RFHDQR HVIV UHDARGQDGR D HFRAMMAMP DV P DUQKRY HP HTXIGEUR TXH
SRWDP JDUIDQIXP D SUABonR FRMXD GH VHYIORV SDUD D VD~GH H R EHP HBUGD VRAHADGH H &R
SOQHD FRP R XP \RGR 1 R $QARSRFHQR DV DIIGDGHV IQUXAMQIVYHY HP WD H QR RFHDGR SDWDLDP
D DP HDoDU D SUMMIBonR GRV VHYIoRV HFRAMMAP IFRV XP D YH TXH GYHWDV HVSpFAHV P DUQKDV H
KDEMDW VR FRQIXDP HQM DIHVBGRY SRU FURVFHQMY SUAW} HV' DQARSRIr QEDV DGYHWDV 2V Yi URV
HWIHWRUHV KXP DQRV\BP EpP IQMIDIHP FRP DV P XGDQuDV FIP i WDV IQFGIQER DAGUIFDONR DXP HOR
GH WP SHDMD GPIQXonR GRV QYHY GH R UJHQDonR H SROlonR \WREDQER P SHWVAQEYHO R
GHVHQYROIP HQR GH 1HWDP HQBV TXH SRADP P SBP HQBU HWIKMUIV GH JHAWR TXH IDYRWHODP D
UM@ GAD UWHFRQKHODP P XGDQODV HP - HFRWIMMP DV TXH SRWDP  FDXVDU DEMUDo} HV UHBIYDQMY QD
EIRAYHWGDGH H GRV VHYIbRV SUMBGRY HP YDUDEV HVFDOV H DAMP  JDDQEP R IXQARQDP HOR
GHWHV HFRAMMMP DV

$ UM®@ QFID SDUHFH VHUXP FRQFHMR FKDYH QD P HAGD HP TXH VH UHHUH | FDSDRIGDGH GH DADS\WWonR
@GR RAHDQR D P XGDQoDV FDXVDGEDV SRUIQMUIHUY QADV  SUAW HV H WDV FRP R SROlonR VREUHSHVFD H
P XGDQDV FIP i WDV FRQMXDQER D SIRYHUVHWYIORY $ TXDQIEDGH H D AYHWIGDGH GH IQMUHUY QRIDV
DQARSRIr QFDV QR RFFHDQR QR HQBQR HW P DIRUTXH VXD UM®@ QFID ' B IRPP D SDWD XP RFHDQR
VDXA YHOH UMOHOM SUHRMVDP RV FRP SUHHQGHU RV HHWRY GH P ~AS®Y DRV GH HAWHWH CRV
HFRAMMAMP DV P DUCKRY H GHVHQYROHU VROI0} HV SDUD P RQWRIDU SIRMIHU P DQHIBU  JHUHQADU H
UHFXSHUDURY HFRMMMP DV H D VXD EIRGYHWAGDGH HP FRQE0} HV DP EIHQEY VRADY H F@P i WDV HP

FROABQM DIMDonR
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$ SDMWGR FRP SURP MR IQMIDARGDOH YROQIMUR GR %IMO GXUDQM D &RQHW QFID GDV 1 Do} HV
8 QGDV SDD R 2 FHDGR HP IRLFUDGR R 3 OQHDP HOR ( VSDFDOD DUCKR 3(0  XP D GV $0} HV
GR; 3OQR 6HRIDOSDD RV 5 HRXWRY GR 0 DU 3650  DSyV SHURGR HP EURQ UR FRPR * IXSR GH
7 DEDBR 28 VR & RP SDMBDGR GR $ P EIHQM 0 DUCKRE GH D H* XSR 7pFQER 3( 0
DPERV QR KPEME GD &,50 2 3(0 WP FRPR REMMYR 2HVBEHBFHU EDVHV IQAMEFIRQDO
QRUP DD H BHIXOWUD TXH SRADP VHU X\WD) DADV HP DSRR DR SUIRFHWR GH \RP DA GH GHFAMIR
UHDARQDGR DR XVR GR P DUH DR VHX RGHDP HOR \BQR QR kP EMR S-EGFR TXDQR SUYDGRE ' HAD
IRPD REVHYDWH D UWHBVKGQAD GR 3(0 SDWD R GHVHQYROIP HQR GH VROO} HV SDID XP RFHDQR

\VDX@ YHCH UMOHOM
$IQD QRHVFRSR GR; 3650 H FRP R FRQUEXIonR SDUD VH DEDQDUXP RAHDQR VDXG YHOH UMOHQM
IRL IGDODAD D $onR $YDMonR 0 RARIP HOR H &RQMHYDonR D YRAYHWGDGH 0 DUCKD?
5(9,0$5 VRE FRREHDONMR GR 0 IQWMIR GROHR $PEIHQM 00$ FRP REMMYR GH HBEHBFHU
EDVHV FIHQMEDV H DV Do} HV IQMIUDGDV FDSD] HV GH VXEVIGDU SROIFDV Do} iV H HADWJIIDV CGH
FRQUHYDoNR H XVR VXWWMQWYHOGD EIRGIYHWAGDGH 7D0BonR p XP D GHFRW QRID QDUMUDOGR 3 URJWDP D
$ YDIoNR GR 3 RMGADO6 XMMQIVYHOGH 5 HRXWRV 9LYRV QD =RQD ( FRQ P IED ( [ FOMYD® 5( 9,=( (
HQFHUDGR HP
' XDV PHOV YRWBAV D UWXGBGRV QR HVFRSR GR 2' 6 HWWR QUHIP HQM DEKDADV FRP R
HQUHQIP HOR GR GAVDIIR GH VH EXVFDU XP  RFHDQR VDX@ YHOH UM@HQM JHW GH IRP D
VYMMOMYHO H SIRMIHU RV HFRMMMP DV P DUQKRV H FRAMLRY SDID HYLBU [P SDRRV DGYHWRV
VI QUEDWRY LQFOMYH SRUP HR GR UHRWR GD VXD FDSDFIGDGH GH UM@ QFID H \RP DUP HAGDV SDUD D
VXD UMBXWonR D IIP GH DWHIXWURFHDGRY VDX@ YHY H SIRGXWYRY H FROHYDUSH®R P HQRV
@V ] RQDV FRAMLDV H P DUQKDV GH DFRER FRP D U MDonR QDARGDCH IQMEDFIRCDOH FRP EDVH
QD P HBRUIQRWP DonR FIHQMED QVSRQYHO

WX T

8 P 2 FHDOR 3 LIRGXWYR H 6 X\MWMOWYHO

28 P RAHDQR SURGX\IYR DSRIDQGR R |RHAP HOR VXMMQIVYHOGEH DIP HORV H
XP D HFRQRP ID RAHK QED VXVIMQIVYHO

2 RFHDQR p D EDVH SDUD R GHVHQYROIP HQR HFRQY P IFR JBEDAXUMUR H D VD~GHH R EHP - HMIBUKXP DQR
IQFOIQER VHIXUDQoD DIP HQMUH P HRV GH VXEVMMGAD VHI XURV SDUD FHQMQDV GH P 1B HV GH SHWRDV
GR P XQGR 3 DWD DI IUD HWH REMMYR VIR IXQEDP HQELY FRQKHAP HQR H IHWDP HQBV SDUD DSRDUD
UHFXSHUDONR GRV HRTXHV GH SH HV VHODIHQY P SOQBUSU WDV VXWWMQIWYHY GH JHWR GD SHVFD H
DSRIDUD H SDQVTR VXWWMQIWYHORD DTXIEXGMUD DR P HVP R WP SR HP TXH SIRMIHP D EIRAYHWAGDGH H
RV HFRAWMRMP DV HWHQADY 5 HWDEB VH TXH VXMMQEEIGEDGH WP FRP R SIDUHV TXHWHY DP EHQBLY
VRADY HHARQY P IEDV GHP RGR TXH QTR FRP SURP HWB D JHUDonR DWDOMIP SRXFR DV IX\MUDV

2 RFHDQR \BP EpP IRCHAH GH IRWP D QUMD EHQV H VHYIORY HWHQRDLY SDUD D SHVFD DIWWVDQDOH GH
SHTXHQD HVFDD EHP FRP R SDUD XP D DP SO JDP D GH 1QG-\AWIDV HAEHBFIGDV H HP HUHQMV IQFOIQER
LQG-VWIDV GH H WPorR HQHUID \MUMP R WDQVSRWM H [DUP DFY XWED GH IRUWP D IQAUHT SRUVHUUHI XOGRU
WP [FR GD VXSHUtFIH GR SDQHW FRQAEXL SDWD R EHP HMIBUKXP DQR H SDUD SUHYMV} HV VD] RQDIV GR
FOPD IHWDP HQBV HWHQFDY SDID D DIUEXGMWD H D SHRX UD &DAD XP GHVMV VHRUAV WP
QHFHVWIGDGHV HVSHRLEDV H SURIMUDY HP \MUP RV GH DXP HQR GH FRQKHAP HQR H DSRR | LQRYDonR H
DR GHVHQYROIP HOR \WFQRYJIER H GH IHUDP HQBV GH DX[t@Rj GHAMIR GH P RGR D P IQP [} DUWWFRY
HYLMIU GDQRV GXUDGRXURV H RWP [} DU VXD FRQMEXIonR SDUD R GHVHQYROIP HQR GH XP D HFRQRP ID
RAHK QD VXMMQIVYHO
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( VSHALLIFDP HQM TXDQR | H WDonR GH UHFXWRY YLYRV P DUQKRV R FRP EDM H D SUHYHQINR GD SHVFD
LU DO QYR GHFOWDED H QR BHIXOP HOBAD ,11 R P HRV DSRQIGRY GH VH HYMIUR FROSVR SUHYIMR
GRV HARTXHV SHVTXHLRV P XQEDY SDID DPP GR IQFHQIYR DR GHVHQYROIP HQR GD DTXIEXGMWD
VXVMQMYHO 1 HWH VHQIER R HMIBEHBFIP HQR GH HVIRWRV IQMEDARQDY  UHI IRQDY H QCDFIRQDY HWWR
HP FXOR IQFOIQER D SRWEIREDGH GH DSRR @ ) $2 WO HP LQIOV GD 2 UDQ] DonR SDWD D
$@ HQNoNR H D $JUFX@WD GDV 1 Do} V8 QGDV 1 R kP EMR QDFIRQDOIRLFUDGR R * XSR 7pFQER * 7
23UHYHQMR H &RPEDWM j 3HWD ,BUD0 1nR ' HFOWE H 1nR 5HIXOP HQEGF QR kPEMR @
6 XEFRP MR SDWD R 3OQR 6 HRUDOSDWD RV 5 HRXWRY GR 0 DU 3650 FRP R REMMYR SUHRSXR GH
IRHFHUVXEMIGRY SDUD R SOCHBP HQR GH Do} HV IQMI UDGDV SDUD SUHYHQNR H FRP EDWMj V ILDXGHV Hj V
LUHI XOUCDGHY QD DIWIGDGH SHVTXHLD SRUP HR GD FRRSHIDONR LOMIQAMFIRCDOH DSUP RUDP HOR CD
LQMJI UDonR GD DWDonR JRYHWDP HQEO

WV T

QOXEMIYHP HOM R RFHDQR SRWXL JWDQCH
SRMQADOGH IRCHAHU HQHJID @ SD JHIDQGR
QRYRV SRRV GH WDEDBR SURP RYHQER D
GHVFDUERQ] DonR H RIHHFHQGR RSRUNMQIGDGHV

H IQHAWPHORY 3DWD WO D ArQAD D
WFQRRID H D IQRYDonR SUFMDP  VHU

HWP XDGDV GH PRGR D PIQP [} DUR IP SDAR
GHWD DWICDGH QRV HFRWIVWMP DV P DUCKRV

2 RAHDQR DIQE® RHWFH RSRWNQGDGHV
ICH SRIDAV SDWD IRQHHU P HAFDP HORY  WonR
DQIP DO FRP EXVAWYHO QRYRV P DIMUDLY H VRO0} HV GH
DUP D] HQODP HOR GH FDUERQR  FXD QHFHWIGDCH IRL
FOWP HQM HYIGHQADED H WHHRWDE SHD SDQGEHP ID
H &29, H WDV USHPXAWHY e QGHFHW UR
ICRYDU H LQYHW SDUD DP STU WDV RSRUNMQGDGHV
FRP EDVH QD Frt GAID H HP SU WDV DP EIHQE® HOM
UHVSRQV YHV ( DTXLVH IQFOLR GHVHQYROIP HOR CD
EIRMFQRBJ 1D P DUCKD EDVHDED HP QDQRWFCRBJID H
VHTXHQADP HQR JHQ\FR

1HAD YDWIATR GH RSRWQGDGHY CH IQHIP HQRYV PDV XPD YH R 3(0 PRMDH IHUDP HQW
IXQEDP HQOGH DSRIR DR SURFHWR GH \RP DED GH GHRAVIR TXDQWR DR REHDP HOR GR XVR GD $P D) { QD
$]X0
IRHWRSRGR2' 6 WV P HBV YRWBGDV D UHVXEBIGRY EXVFDP XP RFHDQR SUIRGXAWR H VXVMMQIMYHO
UHIXOUD FRBMY H DFDEDUFRP D VREUHSHVFD LBUDO QTR UHSRUBED H QTR UHIXOP HQBGD H DV
SU WDV GH SHVFD GHAVWKWIWYDV H [P SBP HQBU SOQRV GH JHWWR FRP EDVH FIHQMIED SDUD UHMXUDU
SRSX@o} HV GH SH[ HV QR P HQRUMP SR SRAEYHO SH® P HQRV D QtYHY TXH SRWDP  SURGX] IUUHQEP HOR
Pi [P R VXVIMQIMYHOFRP R GHWUP IQDGR SRUVXDV FDUIDRWUMIFDV EIRYJ LEDV SUREIUFHYBV IRWP DV
@GHVXEMGERV| SHVFD TXH FRQUMEXHP SDUD D VREUWHFDSDAIGDGH H D VREUWHSHVFD H HIP IQDURV VXEVGRY
TXH FROUEXDP SDUD D SHVFD IBJDO QR UHSRUBED H QTR UHIXOP HOBED H DEVMUVH GH LQRRGK] WU
QRYRV VXEMGARV FRP R HWMV UHFRQKHFHQER TXH R WDVIP HQR HVSHAIDOH GIHWHGADGR DGHTXDGR H
HIED] SDUD RV SDIVHV HP GHVHQYRGIP HQR H RV SDIVHV P HQRV GHVHQYROIGRV GHYH VHUSDUM LOMI IDQM
@ QHIRADONR VREWH VXEMARY j SHVFD @D 2 WDQ] DonR 0 XQADOGR &RP pUFAR H DXP HQEURV
EHQHtARY HARQY P IFRV SDWD RV SHTXHQRV ( BGRV LQUXOUHV HP GHVHQYROIP HQR H RV SDIVHV P HQRV

GHVHQYROIGRV D SDMWGER XVR VAMMQIVYHOGRY UHFXWRY P DUCKRV  IQFGMYH SRUP HR GH XP D JHWR
VXMMQIVYHOED SHWD  DTXIEXGUD H\MUMP R
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%9 RMI WWEH * | H VEP* FYQNRI RW | E
( «@EHEHS3 A ERS

$EIMR6RDUV* RPHV 8))
$URXUS\ BV 1 HR 8))
$QRQR&OXAR/ XFDV A 1 yEWHID 8))

2 FRER KXP DQR FROAP FHUD GH GHi IXD SURSRWITR VHP HBDQM | VXSHUtFIH GD WD FREHWY
SRUi JXD JUDQGH SDWM GD TXDOUHSUHVHQBED SHBY RFHDQRY (WD FRUMHDONR RX 21QMJ Wone UHFHEH
P XU DWQoR GD FRP XQGDGH AIHQMED SR QRV GHICH H QRV DSRQUU FOP ICKRY VD IERV

$ 8 QYHWIGDGH ) HGHDO) OP IGHQH 8))  SRWXLAYHYRY VHRUHYV HQIDIBGRY QR GHVHQYROIP HOR CH
SHVTXMVDV H HMQR HP &It GAIDV GR 0 DU R TXH D FDSDFWY D FROMEXIUHQRWP HP HQM FRP D 2$ Flr QFID
TXH QGHFHWAIP RV SDUD R RFHDQR TXH TXHUHP R ' HABFDP VH QD XQYHWGDGH RV GHSDWIP HQRV GH
%REJID 0 DUKD * HRBJIDH* HRIVIED H* HRTXP IFD FXIRV GRAHQMY H QVFHQMY HAWR HQYROIGRV HP
SURVRY UHDFIRQDGRY | V GLHIHQMY WP | \IFDV GDV Flr QFIDV P DUGKDV $@P GRV FXWRV GH JWDGXDonR
UHDARQDGRY ) IRWP DonR GH SIRMWRQDY HP &Lt AIDV GRODU D 8)) p VHEH GH SIRIWP DV GH SyV
JUWDGXDonR GHWY WP i WD FRP R %4R®JIID 0 DUCKD H $P EIHQMV &RAMLRY %4RMFQREJID 0 DUCQKD
' IGKP IFD GRV 2 AHDQRV H @ 7HUD H * HRTXP IFD $P EIHQNO WQGER IRPDER XP VWP Q-PHR CH
P HWHV H GRARUAV TXH DADP QD IQEIDWD SUYDAD QR \MUFHLR VHRUH HP y U RV JRYHEDP HQmY
\DOR QR YIMOTXDQR QR H \WURU

' HAMP RGR D8)) YHP FRQMEXIQGR D BQIRWP SRFRP DV P MV GD DAMDC' pFDGD GR 2 FHDQR®
6REUHD\MP i WD 28 P RFHDQR @ SR H28 P RAHDQR VDXG YHCH UMMOHQM D XQYHWAGDGH VHP SUH DIRX
HP HWXGRV GH FRQIBP IQDonR GRV RAHDQRV WQGR UHXQIGR SRUH HP SB XP FRQMQR GH SXE@FDo} HV
VREUH D %DtD GH * XDCDEDWD XP D GDV EDXDV P DIV DQARSY DGDV GR 3DV TXH SHP W XP FRQKHAP HOR

EDWEQM \W@ER GRV SDAY HV H SIRFHWRV GD FRQIP LQDonR DP EIHQEBOG EDID ( WHV FRQKHAP HORY
IRDP UHXQGRY QD REWD 2%DtD GH * XDQDEDWD XP DP EIHQM HP WDQURW DonRé RUDQ] DGD SRU

GRAHOMY @ XQYHWIGDGH (WM FRBR GH FRQKHAP HQRV VREWH D 9%DiD GH * XDQDEDWD H RXWRV
HFRWIMMP DV VIR IXQGDP HQEY SDUD D EXVFD GH VROI0} HV SDUD RV SUREGP DV DP EHQIY GD ] RD
FRAMWD H GRV RAHDQRV HP JHDO EHP FRPR SDWD RUHQIU SROFDV S-EGFDV UWHDFRQDAV DR
JHUHQAIDP HQR FRAMUR

$ 8)) \WPEPP WP FRQMEXIGR VJQUEDWDP HQM SDUD R WP D 28 P RFHDGR VXVAMQIWYHOH SURGXIYRE
DADYpV GH VHXV HVXGRV VREWH D ACK P IFD GRV HARTXHV SHVTXHLURY \BQAR D Q YHORFDOTXDQR QDFIRQDO
FROUEXIQGR GAMB IRWP D SDUD DSRDU D P HW GH DEDWMAP HQR DIP HQBU H HFRQRP ID RAHKQED
VXMMQMYHO $1QCD QHD WP i WFD D'8)) p SIRGHLD QRV HVXGRY GH SURGXRY CDMUDLY P DUCKRY FRP
FROUEEX(0} HV UHBIYDQA SDUD D REWMQR GH i UP DFRV D SDMWGH RUDQWP RV P DUQKRY

$ FRP XQGDGH GH At QAIDVGR P DUGD 8) ) \BP EpP WP MIGR EHP DWYD (D SURGXonR GH P DMUDOEG WR
H QD @YXODonR FIHQMIED VREWH RV RAHDQRV FRQMEXIQER GH P RGR W QUEDWR SDUD D GWHP ICDonR GD
28 XGMWD 2 FFKQED* WQER VIGR SIRCHLD QD SXE@DonR GH @RV GG WRYV YHYDQER VREWH %R®JIID
0DUWKD ( FRRJID O DUQKD * HQPWD 0 DUCKD 3HVFD H 6 XWWMQEEIEDGH * HREBJID 0 DUCKD H
2 FHDQRIWDIID 4 XtP IFD 2 ©QoDP HQR G REWD ( FREBJID 0 DUCKD IRLXP GRV HYHQRY SIRGHLRV GV
DWICDGHV GD' pFDED GRV 2 FHDQRV QR %4 DVIOVMQER DBDQDER XP JUDQEH S~ETFR QD RFDVInR $OXP DV
GHWDV SXETFDo} HV WP MIGR DP SOP HQM DGRICDV FRP R REUDV GH UHHUW GAID HP FXWRY GH JUDGXDonR
HGH SyV JUDGXDonR HP SIRFHWRY VHBMYRY GH FRFXWRY S~EGFRV Ki P DIV GH W V GFDEDV DMADQER
D @WHP IQDUR FRKHFAIP HQR VREUWH RV RFHDQRV H DX] IIDQER JHRUAV S~ETFRV FRQUEXIQGR SDUD 28 P
RAHDGR L.QVSILDGRUH HQYROHQR

1RV WP DV28 P RFHDQR 3UHYMYHOH28 P RAHDQR 6 HIXUR D8)) WP VH GHIBFDGR HP WDEDBRV TXH
HQYROHP  JHUHQFIDP HOR GH UMFRV FRAMURY P RGHDJHQV RAHKQFDV DYD@onR GR SRIMQFIDOP IGHIDO
DPP GH SHVTXVDV QD P DUHP FRQIHQUOFRP R IQMWR GH FRQKHFHQGR P HBRUD P DUHP  GDUVXSRUA
j 0 DUCKD GR %4DVIOQRY SBLRY MQR D &RQYHQNR GDV 1 Do} HV 8 QGDVVREWHR' WHWRGRO DU &18' 0

SDUD GHIP WMbonR GR @ W H \MURUGD =( ( EUDMGBILD GH IRUP D D UHVI XDUEDURY IOMIHWHY QDFIRQDLY
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0DV UFHOMP HQM D 8)) IRL VHBFIRQDGD SDWD WP DU SRAWH H JHHQADU XP GRV TXDWR QDYIRV
IlDGAIDGRY SHR 0 ( & FRP R SDUM GDV SURSRABV GR 2&RP W ( [ HEXWYR SDUD D) RWP DonR GH 5 HRXUWRV
+XP DRV HP &Lt GAIDV GR O DU33* 0 DU®  REMMYDQGR DDYDGFDUSHVTXIVDV P DUCKDV QR 3DV 2 QDYIR
GHQRP IQDGR &It GAIDV GR O DU,,, VHADGRQD8)) Il VHYj V IQAMMO} HV GH HOVGR G UHILoR VXGHWAM
GR3DVH DWMP FRP RRV RA\RY QDYIRV UHSURVHQEP XP JUDQGH DYDQoR SDUD DDYDQFDUDV & Ir QFIDV GR
0 DUQR 3DV $@P GRV AX] HLRV GH SHVTXIVD URIHLRY TXH IDUR GR QDYIR XP 2/ DERIDWUR GH ( QUGR
) CWDQAM R PHWP R VHYILI FRPR XP SRB DWDRU SDID GWHP ICDU D 2&X@MD 2 AFKQFDF  GHYHQER
UHFHEHUDGQRY GRV GLHWHQMV VHI P HQRV GR HQUGR SDUD D UHD@ DonR GH YMVBV  SDBMRDV H RILFLGDV

WV T

$OXQV ARV IRV RU DA} DARV SRUSIRHWRUIHV GD 8) ) VREUWH &It GAIDV GRO DU

SHADESHIHD» )T | M INOM xdIN H |« HIHAN N 6%

8P GRVSUP HURV HYHQRV @' pFDED GRV 2 FHDQRV QR %4DMARL
R OQuDP HQR GR @R ( FREJID 0 DUCKD RU DY} DAR SRU
SIRHARUV @ 8) )

/ YUR VREWH SHVFD H

VXVMQIELCEDGH RU DQYJ DER SRU
SIRHARUIV @ 8)) OQDGRHP
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WV T

$WVR WHpPP SXEGDCR VREUH 2& XGMWD 2 FHKQFD? VRE @EHUDQoD GH SIRHWRMHV D 8) )

5 HSUAVHQEQMY GH IQAMYL0} HV GH HOVGR VXSHURUGD
UHI LR VXGHVM TXDQGR GD YW R QDYIR &It GAIDV GRO DU,

SHADESHIHD» )T | M INOA «dIN H |« HIAMN IV 6%

$ARVEDS8)) HPEDUFDGRV HP RX] HUR GH SHVTXIVD (R &It GADV GR 0 DU,
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3DWFD 0 WDQED 0 HQH HV

2 PDRUGHVDIR D VHUHQUHQBGR SHD KXP DQGDCH KRW D IIP GH HYMIUVHX FRDSVR QDV SY[ 1P DV
@FDEV p D WDQVonR SDUD XP P RGR GH YIGD GH FRQUXP R H GH SURGXonR P DIV VXVAMQIVYHO RX VHD
TXH FDXVH P HQRV P SDRR DP EIHQEIO UHGX] D D HP MR GH * DVHV GH ( THWR ( MIMID° * ( ( HIDoD R XVR
WDFIRQDOGRY UHFXWRY CDUMUDLY SDUD TXH HBV HAMBDP QVSRQYHY SDUD DV S[ IP DV JHDo} HV ,3&&
D ,38& E 3&& 38&&
2V IHYPHRV COMDY HWHPRY FRPR VHDV HQKHOMY \MP SHBGHY YHQBQDV WXQDP IV H
IXUDF} HV HWR FDG YH| P DIV IUBHTXHQMY  GHJ DQGR 1Q-P HIDV SHWRDV VHP i JXD FRP IGD KDEMIonR
FDXVDQGR SHUED GD EIRAYHWMGDGH H yEMRY DPP GH HQRWP HV SUHME] RV IIDQFHLRY 1 HM FROM \R Ki
XP GHQRP IQDGRUFRP XP DRV [P SDRRV QHJ DIWRV QDV HMHIDV HFRQY P IFD VRAIDCH DP EIHQEBOD 0 XGDQoD
R&WD
$ 0 XADQD GR & D QR Y4IM FRP XP HQM DWRADGED | P XGDQoD GH XVR D WUD Hj DIURSHRX UD (
MRW G HP HVSHADOFRP WHDonRj $PD{QD DW KRW HTXLYRFDGDP HQM FROUGHIDGD SRUP XMV
SHWRDV FRP R 2R SX® nR GR P XQGR 1 R %IDMO HWDV ViR UHD® HQM GXDV GV W V P DIRUAV IRQMV CH
HP MR GH * DVHV GH (IHWR (MWD ° * (( %6$6,/ 0DV XP RAMR EIRPD PXMR P HRV
FRQOKHAGR WP XP SDSHOWR RX P DIV [P SRMUQM QR kP EMR GD 0 XGDQD GR&@ D R 2 FHDQR WM TXH HBI
FDSWD H UHAMMEXLQy [ IGR GHFDUERQR &2 HFDBU
$@EP GH VHXV VHWYIRV HFRAMMAP IFRV BHDFIRQDGRY DR FIP D R 2 FHDQR \BP EpP  RIHUHFH DRV VHUAV
KXPDQRV HQHUID WHQRYi YHO DIP HQRV i JXD YDBUWV FX@MDY WUWPR FRPpUAR WDQUSRWM H
EHCQHtAIRY SDWD VD-GH H EHP HWBU / RIR D VD-GH GR 2 FHDQR p HMWHQAIDOSDUD D VD~GH H R EHP HBU
@ KXP DQEDGH H GHP DIV VHUHV YLYRV TXH KDELIP QRWR SOQHW 1 R HOBQR DV DIMCGDGHY SROHQMY D
VREWH H SBWDonR GH WFXWRY P DUQKRY H RADV DWICDGHY SUHEDWUDV BDQ DAV SHR KRP HP
\RUDWDP R 2 FHDCQR XP GRV HFRAIMAP DV P DIV DP HDoDGRY GR SOQHW
MR p XP D DP HDoD 2QtR DSHQDV j V IRWP DV GH YICD TXH KDEMWP R SOQHWU P DV j V DVSILDo} HV @D

KXP DQGDGH SDWD D SIRVSHUGDGH H FUAVAP HQR HFRQ P IFR GHORR GR FROM \R GH GHVHQYROIP HOR

WAV T

SPXAHSAL d 1Z3¢d MAMSHE S O6

VXVMQIVWYHD 2 & 81 (6&2 S WDGXonR QRAD
3 DUD UHYHWWMUHWM TXDGAR HP D2 WDQ] DonR GV 1 Do} HV 8 QEDV° 218 SURFOP RX D' pFDE @D
&lr GAD 2 AHKQED SDUD R HVHQYROIP HQR 6 XVMQIVYHO FRKHAGD FRP R’ pFDAD GR2 FHDQR

(@ DOHD VXSHDU  GHVDIIRV HQMQAP HQR GR FIPD QR RFHDQR  FDSDFMBonR VREWH R RFHDQR
P XGDQD GH FRP SRWIP HOR HP UHDonR DR RAHDQR  SROHQMY HFRWIMMP DV DIP HQRV GR RFHDQR
HFRQRP ID RAHKQED WWFRV UHDFIRCDGRY DR RFHDQR VMMP DV GH REVHUYDonR GR RFHDQR  UHSUAVHQEoNR
QJLMIOR RAHDQR $®P GHDIYIU  UHVXEBIGRY RFHDQR FRQKHAGR H YDBU) DER SRURGRY RFHDGR @ SR
RAHDQR VDXG YHCH UMMOHQM RAHDCR VHIXUR RFHDQR SUHYIVEYHO RFHDGR DFHVWEYHCH REHDQR SURGXAYR

$WJIW D PHWU GH PDQMJ R RAHDQR SIRGXIYR p HWHGADO Q'R DSHQDV SDUWD D HFRQRP ID JBEDO
P RYIP HQBED SRUJWDQGHV FRERWDo} HV 0 DV SUGQASD® HQM  SDUD J DIDQWID VXEVIMAIGHLD GH P LB HV GH
SHARDV HP \WDonR GH YX@QHWDELEEDGH VRADOHRX GH SRYRV H FRP XQGDGHV WDAHARQDY TXH
GHSHQGP @ SHVFD SDWD FRP HUH JHDU VHX VXKMQR 3 DD GDU YIMELGEDGH D HWM P SRMTIQM IDWRU
VRARHFRYPIFR D 218 SWRFOP RX FRPR R $QR ,QMIDFARDOGD 3HVD H GD $ TXEX®WD

$ WMVDDLY
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$ 2 UDQ] DonR GV 1 Do} HV 8QADV 218 SRUP HR GH VHXV SDIVHV P HP EIRV WP \WDEDBDGR QXP D
$JHQED FROMQGR SIRSRAV IQMFRQHABAV TXH FRPSJHP RV FKDP DGRV 2 EMMYRV CH
' HVHQYROIP HQR 6 XVMQIWYHO 2' 6 RV TXDIV SUHYHHP  GHQWH RXWDV Do} V' D SURMonR GR P HR
DPEHQM H GR FIPD 1HWH FROMW R2'6  IQMOCGR 29, $ 1$ C* 8$° HW/ UHDARDCR |

FRQVHIYDoNR H XVR VXVMQMVYHOGERY RFHDQRY P DUHV H UHFXW/RY P DUCKRY

(P D &RP MAR 2 FHDQRIU IIED ,QMIRYHUDP HQBO &2, yUNR IGFXOGR j 2 WDQ] DonR @V
1 Do} HV 8 QGDV SDUD D ( GXFDonR D &L QAID HD &XWMWD 81 ( 6&2  IQARX XP D VpUH GH Do} HV SDUD
DP S@UD FDSDAIGDGH GH RIHHFHUVRA0} HV GH UHBIYK GFID GUHMT SDUD R GHVHQYRGIP HOR VXWMQIVYHO
GRVRAHDQRV (P GH HP ElR GH HM WDEDBR FX® LQRX QD SURFOP DonR &' pFDED @V 1 Do} HV
8 QCDV @ &lr QFID GR 2 FHDQR SDD R ' HVHQYROIP HQR 6 XVMQIWYHO FKDP D@ GH 2 pFDAD
QR2ADR SHD oHHAWIR @ $WHP EGID * HIDOEDV 1 Do} HV 8 QAV $* 18 ' HMGH R DQ-QFIR GD
' pFDED GR 2 FHDQR AYHW/RY DRUHV @D FRP XQGDGH P DUMP D H G VRAHGEDGH WP EXVFDGR IQFIDIYDY
SDD SIRPRYHU D 2Fr QAID TXH SUHFMDPRV SDID R RAHDQR TXH TXHWHPRE FRP  VROO} HV
\DQVIRWP DRIV GD Flr GAD H FRQHABIQER DV SHWRDV HP SURGGR DP EIHQM P DUCKR

' HQWH RV UAVXEBIGRY HVSHUDGRY SDUD D' pFDAD GR 2 FHDQR GHMIBFD VH DTXLR GH SURGX] IL2XP RAHDQR
DFHWYHOFRP DFHWR DEHWR H HTXMIAYR D GDGRV IQRWP DonR \WFQR®J IDV H IQRYDonRe WP D VREUH R
TXDOR %4IMOHP SUHHQEH QYHWDV IQADWDY FRP R SRUH HP SB  SURP RYHUR IQMUIKP EIR GH DGRV
RAHDQRIU IIFRV ( PERD HWH FRFH\WR VHD UFHOM DV DolHV GHWH VHQMR YrP VHQOR
IP SBP HQEGDV GHVGH D FUDoNR GR %DQFR 1 DARQDOCH ' DARV 2 HDQRIUIIERV %' 2 SHR' HFUHR
of &H  CH BHWR CH 3RAMIRP HOM R %' 2 IR IQMIWDGR DR 3WRIWPD GH
,QMUIKP EIR ,QMEDARCDAEH' DGRV H,QRWP Do} HV2 FHDQRIU IIFDV VUO HP IQIOV 2" ( @D&2, HP

YILWGH GR TXDOD ' IUHRUD GH +IGRIWDIID H 1 DYHIDonR ' +1  REWMYH R UHFRGKHAP HOR IQMEDFIRQDO
FRP R D, QAMYIoNnR %4 DVIBILD & RRBHQDGRWD GR,QMIKP EIR GH' DGRV 2 FHDQRIU IIFRV

' HVGH VXD FUDonR R %' 2 SRWXL FDGDWIDGRY HP VXD EDVH GDGRV IQRWP Do} HV RFHDQRIU IIFDV
IRHAGDV SRURWDQY Do} HV QOARQDY H HWDQIHLDY  RUXQEDV GH FRP M HV REHDQRIU IIEDV H GH
RSRUNMQIGDGH UHD@ DADV SRUQDYIRV @D 0 DUCKD GR 9%4IMO SHD FRP XQGDGH FHQMIED QDFIRQDOH SRU
QYIRV HMDQIHLRV HP | IXDV VRE MUMGonR EUMBILD SRUIRWD GR' HAUR Qf & HPDR
aH

$V SHYSHAIYDV H RV UHVXEGBIGRY DE HBGRV SDWD D ' pFDAD GR 2 FHDQR  VRP DAV DRV DYDQRV GOV
DWICDGHV HFRQ P LEDV P DUMP DV H D HYRGonR GDV Flr QFIDV P DUQKDV DV DIIGDGHV GH IQMUIK P EIR GH
DGRV UHDO DAV SHR %' 2 DGTXWHP UWHBIYKQAD H YIMEIWGEDGH FDAD YH PDIRUV 1R QMWK CH
FRODERWDUFRP D DFHWIEIGEDGH GRV GDGRV P DUQKRV IRLHABEHBFIGD D 1 RWP D GH $FHWR DRV DGRV H
QRP Do} HVSEHUIVE' +1 1$' ' +1 SRUPHRGD3RUBUD Qf @' +1

$ 1$' ' +1 HABEHBFH RV WBRV GH GDGRV IQRWP Do} HV H SUIRGARV JHIDGRV CR kP EMR GDTXHD
" [UWHVRUD TXH VR GH XVR S~ECFR HJ DM SURIMBUDP HQM SDUD 11QV FAIHQMERY H GH SHVTXMWVD $R\RGR
VR MBRV GH IQRWP Do} HV GHQMH HDV GDGRV GH SUHYM HV H REVHYDo} HV P DUHIU IIFDV H\AIo} HV
P DU IIEDV ) IGYIRP pWEDV )  HP HMRRDJIEDV ERBMIV P HWRURP DUCKD FDUBV Q) \WFDV
DGRV P HWWRFHDQRIU IIFRV HP WP SR UHDO FRBMIGRY QR kP ELMR GR 3URJWDP D 1 DARQDOGH YRIDV
3192,$ SHR 3URIWDP D %DVIBILR GH O RQVRIDP HQR GR 1 tYHOGR 0 DU * / 2 66 %4DVIOH SRUERIDV GH
GHIYD $UR ) BDNV  SDWP HARY P HWRFHDQRIU IIFRV WP SHIDMWD VDIICEDGH FRUMQM  QAOMHQMY
HQWH RARY FRBMIGRY SRUCDYIRV HP FRP W} HV RX GIYDQIP HQRV KIGRIU IIFRV DP RAMDV JHRYJLIEDV
H IXQAR DGRV JHRIVMERV VWP IFD P DIGHRP HUD JUDYIP HAD H EDWP HWID GR / HYDQIP HQR GD
3OWIRWP D &RQMHQBO!/ ( 3/ $&

WV T

dIZW\ D3 | Kd NIMNFXSHA BS O6
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WV T

$OXQV ADERV IQRWP Do} HV H SIRGXRY FROMP SDGRV (D 1$' ' +1 HQFROWDP VH QVSRQYHY SDD
DFHWR GUAR QD IOMECHW DRDYpV GR HQGHUWHOR HBMWY QER KWBV ZZZ P DUQKD P ICEUFKP GDGRV CR
EQAR GRZQBDG 2V GHP DIV GDGRV SRGHP  VHUVRTIAMIGRY SRUP HR GH FRUMVSRQE QFID HBMY QFD H
PDIODRYA' 2 FKP EQGR# P DUQKDP ICEU

' HVGH D SXEGDonR GD 1$' ' +1 IRLREVHYDGR XP DXP HQR VW QUIEDIYR CR Q-P HIR GH VRIF\MNo} HV
CH @RV DMQAGRV SHR %L’ 2 HP FRP SDUDonR FRP RV DGRV DQMIRUAV ) UXWD R TXH BHSUMHQD
XP UHVXEBIGR SRVMYR GAWD IQEIDWD

$WDPHOM D' +1 YHP VH GHAFDQGR j [P SBP HQmonR GD VXD ,QUDHVWIKMUD GH ' DGRV ( VSDFIDY
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